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Abstract

In this paperwork we have tried to review the development of the numerous small
and medium enterprises SMEs in Algeria during the period 2010 2016, and their
contribution to the creation of jobs and the most important finance obstacles. In the
second part, we tried to understand the financing technique through the venture
capital companies rather than traditional finance system, by demonstrating how it
works, advantages and its weakness, and the experiences of some of the leading
countries in this field. Finally we examined the case of the venture capital company
so-called Sofinance Algeria in terms of activity, investments, budget from 2014 to
2016 with focus on the conditions of success of this type of companies and ways to
support their growth in Algeria, because it is an important source of financing the
growth of SMEs.

Keywords: Risk capital, Financial Institution, Small and medium enterprises,
Finance, Investment.
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The role of ethical climate in establishing the ethics of
public administration
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Abstract:
This paper is designed to test the relationship between the components of
the ethical climate (individual ethics and organizational ethics) on the one
hand, and the building of the ethics of public administration on the other,
based on justice, responsibility, transparency and accountability, and the
test was conducted at four communes of the province of saida, where we
used a random sample of 110 employees.
This study holds their importance by its identification of the impact of the
ethical climate and their individual and organizational dimensions of the
ethics of public administration personnel, and that there to enable the
knowledge of the points of the failure and weaknesses of the ethical values
and our public administrations, and then develop appropriate strategies for
establishing moral value as justice, accountability, transparency and
accountability, and providing public officials with an appropriate ethical
climate to help them face ethical dilemmas and overcome.
Keywords: Moral;Ethics;ethical values;ethical climate;Ethical values in

public administration.
JEL :C 10, D 73 ,H83.
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Abstract:

Thedevelopingeconomicprojectshaveparticipatedintheenhancementofeconomic
situationsand the provision of social prosperity after the industrial revolution era, but that
was at expense of environment resources that have been depleted and polluted by industrial
process and consumption wastes, which caused a remarkable damage to the environment
and led to a drastic change in Environmental Systems and endangerment of biological
diversity. In line with the global trend of the need for environmental preservation, the
business organizations have given a great importance to the marketing strategy due to the
presence of a deep and implicit relationship between marketing concept and sustainable
development dimensions through the adoption of green marketing principles.

This study aims to set a theoretical approach in order to realize harmony between green
marketing and sustainable development through the presentation of the Algerian experience
in environmental preservation and different efforts in the context of supporting green
marketing and realizing sustainable development.

Keywords: The environment, green marketing, sustainable development, environmental

projects in business organizations, environmental protection in Algeria.
JEL: M31, 042, 051, 056, O57
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Abstract:

In this paper we try to test therelationship betwen Unemployment and
Wages,using annual data over the period 1990-2017, by utilizing the ARDL
approach, The results indicate that there is no effect of wage for
Unemployment Which negates the achievement of the classical and Kennez
theories, And achieve the theory of contractual wages, which remain valid in
light of non-activation of production sectors outside the fuel.

key words:Unemployment,Real wages,Nominal wages,Contractual wages,
ARDL.
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UNIT ROOT TEST TABLE (PP)

At Level
LTCHO LINV LW LWR
With Constant] t-Statistic -0.3394 0.1363 -2.2174 -0.4664
Prob. 0.9062 0.9627 0.2050 0.8832
n0 n0 n0 no
With Constant & Trend t-Statistic -2.5045 -3.2726 -3.0806 -1.5411
Prob. 0.3235 0.0923 0.1308 0.7893
no * no no
Without Constant & Trend t-Statistic -0.9653 2.1320 3.6955 0.7775
Prob. 0.2905 0.9901 0.9998 0.8755
n0 n0 n0 no
At First Difference
d(LTCHO) | d(LINV) | d(LW) | d(LWR)
With Constant] t-Statistic -4.1683 -3.6998 -4.7154 -4.2131
Prob. 0.0034 0.0103 0.0009 0.0030
*kk ** *k*k *k*k
With Constant & Trend t-Statistic -4.1135 -3.4065 -3.4240 -4.6448
Prob. 0.0170 0.0723 0.0699 0.0052
** * * *k*k
Without Constant & Trend t-Statistic -4.0260 -2.9720 -2.7733 -4.2592
Prob. 0.0003 0.0045 0.0075 0.0001
*Kkk *k*k *kk *k*k
UNIT ROOT TEST TABLE (ADF)
At Level
LTCHO LINV LW LWR
With Constant] t-Statistic -0.1248 0.3138 -0.8219 -0.3304
Prob. 0.9369 0.9747 0.7961 0.9077
n0 n0 n0 no
With Constant & Trend t-Statistic -2.5125 -3.3037 -3.1585 -1.5876
Prob. 0.3200 0.0870 0.1162 0.7712
no * no no
Without Constant & Trend t-Statistic -1.1160 2.5021 1.8446 0.8427
Prob. 0.2333 0.9958 0.9815 0.8870
n0 n0 n0 no
At First Difference
d(LTCHO) | d(LINV) | d(LW) | d(LWR)
With Constant t-Statistic -4.1907 -3.6998 -3.4752 -4.2270
Prob. 0.0032 0.0103 0.0172 0.0029
*kk ** ** *k*k
With Constant & Trend t-Statistic -4.1360 -3.4065 -3.3125 -4.0982
Prob. 0.0162 0.0723 0.0864 0.0201
** * * **
Without Constant & Trend t-Statistic -4.0186 -3.0707 -2.0500 -4.2653
Prob. 0.0003 0.0035 0.0409 0.0001

*k%k

*k%

*kk
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Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%. and (no)
Not Significant
*MacKinnon (1996) one-sided p-values| |
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Ln TCHO; = Ln A+ B;Ln INV, + B,Ln W; + ¢ ... (3)

raglll) clsjdall e JoasiiBviews malin alaaiuby Bounds Testagasll Lol ehabs

Al dsacd) Ja¥) ABe zagail agand) HLad) —02 :al) Jgaad)

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) I(1)
Asymptotic:
n=1000

F-statistic 3.565896 10% 2.63 3.35
k 2 5% 3.1 3.87
2.5% 3.55 4.38

1% 4.13 5

EViews gy cila i : jaaal)

585 %10 Ausie g iel(1)0n SlelF-statistic Laswaall i dad o) Jaads
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Conditional Error Correction Regression

Variable Coefficient Std. Error t-Statistic Prob.
C 3.603642 0.994774 3.622572 0.0015
LTCHO(-1)* -0.415916 0.120591 -3.448968 0.0023
LINV(-1) -0.458271 0.138723 -3.303507 0.0032
LW** 0.075827 0.075215 1.008139 0.3243
D(LINV) -0.144255 0.242293 -0.595372 0.5577

* p-value incompatible with t-Bounds distribution.
** Variable interpreted as Z = Z(-1) + D(Z).

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
LINV -1.101837 0.232182 -4.745578 0.0001
LW 0.182314 0.183550 0.993263 0.3314
C 8.664354 0.497466 17.41697 0.0000

EC =LTCHO - (-1.1018*LINV + 0.1823*LW + 8.6644 )

EViews gy cila i : jiaal)

-) 2 D% s Aysinas Al Al Uadl) moaa Jalaa 341 Gilad) Joaall (ge Jaadls
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) I(1)
Asymptotic:
n=1000

F-statistic 10.94559 10% 3.17 4.14
k 2 5% 3.79 4.85
2.5% 4.41 5.562

1% 5.15 6.36

EViews zaliy cilajia @ juaal)
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Conditional Error Correction Regression

Variable Coefficient Std. Error t-Statistic Prob.
C 0.685768 1.095715 0.625864 0.5378
LTCHO(-1)* -0.222787 0.108878 -2.046214 0.0529
LINV(-1) -0.393399 0.082850 -4.748335 0.0001
LWR** 0.449609 0.123045 3.654021 0.0014
D(LINV) 0.162760 0.189157 0.860448 0.3988

* p-value incompatible with t-Bounds distribution.
** Variable interpreted as Z = Z(-1) + D(2).

Levels Equation
Case 3: Unrestricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
LINV -1.765809 0.617786 -2.858283 0.0091
LWR 2.018113 1.332345 1.514708 0.1441

EC =LTCHO - (-1.7658*LINV + 2.0181*LWR)

Eviews galin cilajia 1 juaal
2 M Cus %6 e Aysieay Al Al Uadl) moaai Jalae 381 il Joaall e Jaadls
Baals Liw (b leawmaa aty sl JaY) elladl 40 %622.28 of e Lo 85 (-0.2228)
Bl o85) Aiw 4.49 A3k Jushl) JaY) 8 Bl gl ) sasll als AT e
(s

Jaee (o il Ll G (W) Gdiall jsa) o DA olasls ady Sakall g 3sail )
(%1441 )l 43)sie b Uadll Bllaial) Jushal) (saal 3 e Jilal) 8 2l
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% | 2014-2010 | % | 2009-2005 | % | 2004-2001 o=
Jid 4a gall acall  laa)
315 | 66887 |40.5| 1703.15 |40.1 210.5 sl pel lles)
sl
2l 4a gall acall | Jlaal
495 | 10511 |455| 19085 |17.2 90.2 el }A A s
4l
77 1635 8 3372 | 124 65.4 L8y dgeiil) ae
11.3 2399.2 6 253.9 30.3 158.9 A ganll Aaadl)  glas
100 | 21234 | 100 8705 100 525 Ll Y

2001 ol galaiByl (5ladY) acdl (2004-2001) oLl el dasSall iy —1: jaal)
49
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3- World Bank, A Public Expenditure Review, Report N° 36270-DZ, 15 August
2007, p2.

lemd) (sles Bl cleWadll elal aaly ) ol acieall (ssaiil) zgiall & JIAl @)

Aladl Jaee ally 53 aalls Janll Gus 8 allall 53l 45 Jasiall Bbigaill deliall o Uad
Pyl ola Abigatl) deliall gai (i (lsall Joandly ¢ ganidal) Janall )

((2017-2001) 558l Llaeall cileliall agall sall Jaes sk 107 ) Josadl

% sasl)
2017 | 2014 | 2012 | 2009 | 2007 | 2004 | 2001 g3l
7 72 | 26— | 91— | 21— | 15.7- | 125- | i clelual
98- | 6.6 | 56- | 3.4 8 1- | 2.9- asbial)
8.7- | 3.4- | 1.5 2 | 44-| 18- | 31— | adbes clelal
1.6 | 03- | 12.7-| 9.1- | 2.1- | 14.8- | 14.7- Luaal) deliall
95- | 126 | 81 | 12— | 48| 12 | 05- glal) delia

1.8 ) 6.9- | 115- | 21.4- | 6.8— | 43— | 13.1- | G5)lls il dclua

114-1 7.5 6.4 8.9— 0.6 11
EREN]
7.1 8 12.1 7.2 6 5.8 5 slually ddlkll

2017 <2014 2010 2005 il ey jila Ao sladeYb Gald) dlae) (e jradll
) aale Ab gl delicall g Ul auaanillyg daalisy) cleladl) elal 4 aalill of
Gow b Bl Aije e V) (e dea U aally dee Glage il Jinas G S
Caaldd gabai®y) i) malpg cladlay) 58 A& cadanil Al cleladll Sag o Jadl)

el Jgaall dniagr Lo gag Allaall (e Djall Glagind e 3018 a5 bl
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(cod
Lol paal Ll paall L aaal) L) aaal)
49,34 2565 15,45 803 9,67 503 25,54 1328 2001
48,7 2660 15,75 860 923 504 26,33 1438 2002
48,06 2759 15,8 907 8,88 510 27,26 1565 2003
47,84 2859 16,35 977 8,75 523 27,06 1617 2004
47,78 2973 16,7 1039 8,47 527 27,05 1683 2005
46,83 3052 17,8 1160 8,06 525 27,31 1780 2006
46,62 3166 18,57 1261 7,69 522 27,12 1842 2007
46,56 3260 19,58 1371 7,57 530 26,29 1841 2008
56,14 5318 18,14 1718 12,6 1194 13,11 1242 2009
55,34 5377 19,21 1866 13,8 1337 11,69 1136 2010
58,37 5603 16,62 1595 142 1367 10,77 1034 2011
61,55 6260 16,35 1663 13,1 1335 8,968 912 2012
59,78 6449 16,6 1791 13 1407 10,58 1141 2013
60,85 6224 17,85 1826 12,6 1290 8,691 889 2014

Jina Jas sopaall Jt¥lly slidly closall el b illaal) e Callll S5 o)

2014-2010-2005 ihall by il Ao slaieYl Gald) dac] et jdeaall
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G e s S el edl) (sianall Agsbae Hlendl adsiall (gl ol Jlead) Clad s 05
Peter N. Hess and Clark G. Ross, : kil .anysal (giwe s ) Jleadl adyy Lo sas a2 )

Principles of Economics : an analyticalapproach, West PublishingCompany, New York , 1993,
P 543.
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S.Fischer. long-term contracts, Rational Expectations and the Optimal Money Supply

Rule, journal of political economy, Vol 85, N°1, The University of Chicago Press
(February 1977).
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic0.737585 Prob. F(2,20)0.4908
Obs*R-squared1.854682 Prob. Chi-Square(2)0.3956
5
Series: Residuals
Sample 1991 2017
4 - Observations 27
Mean 8.70e-16
3 Median 0.021293
Maximum 0.139586
Minimum -0.155808
24 Std. Dev. 0.089432
Skewness -0.337885
1 Kurtosis 1.888356
Jarque-Bera 1.903970
o Probability 0.385974
-0.15 -0.10 -0.05 0.00 0.05 o.10 0.15
is
10 | — T
< | ////7////7///7///7///////,,,
o
=T B
-10 | ;;;7;;;7;*"“'*~~»—7~,;;;>;7;<;;
-is T T T T T T T T T T T T T T T T T T —
o6 os oo o= oa os os 10 1z 1a 1e
[ ST W E=Y W \V/ R —— 596 Significance
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Breusch-Godfrey Serial Correlation LM Test:

Obs*R-squared3.206077

F-statistic1.347435 Prob. F(2,20)0.2825

Prob. Chi-Square(2)0.2013

Series: Residuals
7 Sample 1991 2017
Observations 27
6 |
Mean -4.14e-16
5 | Median -0.019375
Maximum 0.177185
4 Minimum -0.116149
Std. Dev. 0.072161
3 Skewness 0.592783
Kurtosis 2.852984
2
Jarque-Bera 1.605579
1 Probability 0.448077
o B [y
0.10 0.05 0.00 0.05 o0.10 0.15 0.20
is
10 _| 7//7/,,<///~-*/"/”'//</-/
< | [
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The role of industrial clusters in activating the interconnections between
small and medium enterprises and large institutions
Leading global models in the field with reference to Algerian experience
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Abstract : The aim of this study is to investigate the importance of industrial clusters in
activating relationships between institutions and how they can support and promote the trend
towards integration between SMEs and large firms. This topic has become increasingly important
as most countries around the world are adopting development programs based on supporting
industrial clusters to increase the level of growth and improve competitiveness. The study was
based on the analytical descriptive approach in the analysis of the theoretical bases with the
diagnosis of global industrial clusters as a model with reference to the case of Algeria. The study
revealed that the organization and stimulation of partnership relations between institutions,
particularly those operating in the same sector, had a considerable impact on industrial clusters, as
evidenced by the adoption of a large number of institutions dealing with contracts, external
suppliers or strategic alliances to deal with competition. Clusters provide small and medium-sized
enterprises with specific and important features that enable them to achieve efficiency and
competitiveness in terms of efficiency, especially if they form partnerships with large companies.
key words : Industrial Cluster, Subcontracting, Outsourcing, Strategic Alliance, SMEs, Large
institutions.
Jel: D21 ,L.24.
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The Abstract :

The purpose of this study is to identify agricultural insurance as a technology
for agricultural risk management, and the knowledge of its propagation and the
possible solutions to its development and its reality on the Algerian market. the
agricultural sector like other sectors, its risks are diverse and varied, and
guarantees provided by insurance institutions in the field of agricultural
insurance are those that keep the incomes of poor farmers in most productive
unit, and restore what nature has spoiled on both farms and animals, however,
despite all the support provided by insurance institutions to the agricultural
sector, it still suffers from a lack of demand of this type in the Algerian
insurance market.

Keywords: Agricultural insurance - Agricultural risks - Agricultural sector
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* _ Billy Troy, Assurance et développement agricole :nouvelles dynamiques en Algérie, au
Maroc et en Tunisie, Fondation pour I'agriculture et la ruralité dans le monde, Document de
travail n° 5 ,Edition 2013, p21.
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International Fund for Agricultural Development (IFAD) 2012 , p12.
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Résumer :

Les communautés locales constituent une base essentielle qui dépendent du
gouvernement pour parvenir a un développement durable, a cause des infrastructures
publiques de base, et surtout économique : les routes, assainissement, transports urbains,
zones industrielles, diverses installations commerciales, ainsi que des équipements
sociaux et culturels et sportifs ...), il est également. Come elle Contribue a stimuler et a
attirer I'investissement privé, et pourquoi pas étrangere.

les méthodes adoptées par les Etats en vue d'engager ces groupes dans le développement
varient et différent commencant par le contenu juridique approprié et élaboration d’une
stratégic et Certains mettent 1'accent: sur I'environnement et d’autres préfere étre plus proche
du citoyen et I'égalité des droits, ou la prise de conscience de participer au développement et

d’autres misent a €élargir davantage les services publics et la création d'un partenariat avec le
secteur privé, ou méme éetrangére
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The reality of local taxation in Algeria and its role in the
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Abstract

This study aims to know the reality of local taxation in Algeria and its role in
the financing of local authorities as well as the most important challenges they
face.

The study yielded a number of results, the most important of which is the

local taxation in Algeria, which is still very late, due to the weakness of local
tax resources, which constitute a significant percentage of the total domestic
revenues due to fraud and tax evasion. In addition, the majority of taxes and
royalties for the benefit of local authorities are low-yielding taxes.

Keywords: Local taxation, local authorities, taxes, local revenues, tax
resources.

JEL classification: H20, H30
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Abstract:

Algeria's gas reserves play an important role in responding to European
energy needs, especially in the geo-strategic situations in the EU-supplied
areas. Further the political instability in the Middle East, and the features of
the political clash between Russia and the United States of America, and it’s
feedback on the needs of the European Union energy.

Therefore, this paper wishes to highlight the importance and weight of the gas
card in Algeria's exportation to the European Union. How it will be used in
the future to shape Algerian-European relations?

And what scenarios may be possible for the future?

Keywords: Algeria-Natural Gas- European Union-Economic Diplomacy
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Introduction to the sustainable exploitation of petroleum wealth in
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Abstract :

This study aims to shed light on the potential of petroleum wealth and the policy of
exploiting it in Algeria, as well as to clarify the most important mechanisms and
procedures to achieve sustainable exploitation.

The study concluded that petroleum wealth has an important place in the Algerian
economy, but its exploitation policy contradicts the controls of sustainability and it is very
close to waste and depletion. Therefore, it must be rationalized and promoted
economically and environmentally.

Key words: petroleum wealth, Algeria, sustainable exploitation, national development,
international market.
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- Banque d’Algérie, Statistiques de la balance des paiements (1992-2005), juin 2007, p72.
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- Banque d'Algérie, buletin statistique du la Banque d'Algérie retrospectives, statistiques de la balance des
paiements 1964 -2011, june 2012.
- Banque d'Algérie, buletin statistique du la Banque d'Algérie retrospectives, statistiques de la balance des
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- Banque d'Algérie, balance des paiements, position exterieure globale et taux de change, Rapports
annuels de la Banque d'Algérie 2015.
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