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Shariah governance for Islamic capital market — The case of Malaysia
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Abstract

This paper aims to address the problem of how to
implement an effective Shariah  governance
framework for Islamic capital market. Accourdingly,
the paper defined the components and regulatory
procedures of an effective Shariah governance
framework, and complied it with the Shariah
framework of the Islamic capital market in Malaysia
to evaluate its effectiveness. The paper concluded that
the effecive Shariah governance framework includes:
the establishement of Shariah supervisory bodies at
national and institutional level, the setting of
regulatory procedures in the form of laws, regulations,
guidelines and mecanisms to resolve legal disputes, all
derived from Shariah. Furthermore, the Shariah
governance framework of the Islamic capital market in
Malaysia complies with this effective framework,
however there are some Shariah transgressions related
to the admissibility of ‘bai al inah’ and ‘bai al dayn’,
and the heavy use of debt.

Keywords: Shariah governance,
market, Shariah regulations, Malaysia,
supervisory bodies.

Islamic capital
Shariah

JEL Classification Codes: G28, K22.
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Le secteur agricole dans la région de Ladyoune-Sakia El Hamra:
(Sud du Maroc) Des ressources limitées et des activités peuv rentables
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Résumé

La region de Sakia EI Hamrae comprend de secteurs
économiques tres importants qui peuvent donc
participer au développement de toutes la région. Or, il
faut quand méme évoquer ce flagrant paradoxe entre
des secteurs ayant des équipements colossaux et
d'autres encore timides; c'est bien le cas du secteur de
I'agriculture qui comprend des crises naturelles et qui
se répercutent négativement sur les activités agricoles.
Parmi ces crises, on peut citer la nature du climat dur
qui regne dans la zone ainsi que le phénomene de
I'ensablement qui tue les espaces agricoles. Or, il faut
avouer que ce qui est vrai pour ce secteur ne l'est pas
forcément pour le bétail qui connait un développement
spécial par les éleveurs sans pourtant oublier les
subventions de I'Etat et qui nourrissent le secteur
économique.

Mots clés: Secteur agricole - La région de Ladyoune -
Terrains agricoles - Secteurs économiques - Le betail
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The impact of Health on Economic Growth in the Middle East and North
Africa Region: An Econometric Study using the Panel VAR Approach
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Abstract

This study aims to examine the impact of
health on economic growth in the Middle East
and North Africa countries during the period
from 1980 to 2018 using the panel vector
autoregression (PVAR) model, Granger
causality test and the Impulse Response
Functions according to the Abrigo and Love
(2015) method, The results indicated the
existence of a one-way causality from both
child mortality rates and fertility rates to
economic growth, As for the results of the
Vector autoregression model estimation, they
showed that the response of economic growth
was positive to child mortality rates and
negative to fertility rates.

Key words: Economic Growth, Health, Health
system, the Middle East and North Africa
countries, Panel vector autoregression models.
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Abstract
The digital economy is considered a qualitative leap in

the concept of modern economy as it emerged as a result
of the acceleration of global changes using technology
and modern technologies through the Interne All
countries have rushed to keep pace with technological
developments to achieve a quantum leap at global
standards levels in the digital economy, The study
aimed to know the role of the digital economy in
developing the Palestinian banking system, It also
aimed to identify the advantages of applying the digital
economy in the Palestinian banking sector, through
electronic banking as a model The researcher used the
descriptive and analytical approach to describe the data
and variables, The study reached several conclusions,
the most important of which was Israel still constituting
the biggest obstacle to the development of the digital
economy in Palestine. There are great challenges
preventing the entry of modern technologies into the
Palestinian territories in a way that serves the upgrade
of the infrastructure for the communications and
information technology sector. Palestine is still in a low
rank in developing electronic banking in banks. Due to
the limitations of modern technology technologies,
despite the existence of various crises in Palestine, the
banking system, with its flexibility, overcame multiple
crises towards digital development .

Key words: Digital Economy, Banking system,
Electronic Banking
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The political dimension of the economic crisis in Lebanon
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Abstract

The Lebanese economy is facing an unprecedented
economic crisis that directly reflected on the
standard of living of all citizens, and by following
up on the most important economic indicators, we
noticed that the decline in these indicators appeared
recently and specifically in 2019 and this decline
was rapid and sharp after these indicators showed a
positive performance in the ten years The latter, and
this gave the impression that the economic crisis in
Lebanon involves a political dimension related to
the nature of the political system and the level of
consensus in this system as a result of the regional
and international tensions in this country.
Therefore, the study came with the aim of following
up the movement of economic indicators in recent
years and showing the impact of the political
dimension in this crisis

Keywords: The Lebanese economy, economic
crisis, the political dimension, indicators.
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Tourism Investments and their Trends in the Last two Decades
In the Middle Draa Oases Southern Morocco
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Abstract

Agriculture is Considered the Main Pillar of the
Oasis economy throughout History; and the Oasis
Man has Been Closely Linked to the Land as it
Constitutes his Main Source of Income, along with
Some other Crafts of Course. He also Relied on
Diversifying Agricultural Products with Raising
Livestock in a Region, which is Characterized by
Drought, which Makes the Process of Exploitation
Difficult Given the Limited hydro-resources. The
Oasis Man Has Dealt with Limited hydro-resources
with Great Expertise through the Optimal
Management of water Resources. In this way, he
Devised Effective Methods that Contributed to the
Continuity of Oasis areas Economic Performance,
in which Agriculture is the main Pillar, while
Opening up on Some other Economic Activities
such as Tourism, which has Imposed itself
Recently, to Compete with Agriculture for hydro-
resources, which are Characterized by their
Scarcity, and Which are Subject to Increasing
Pressure, especially with the Expansion of Oasis
Suburbs.

Through this Research Paper, we will Discuss
Some Forms of Intervention for the Development
of the Tourism Sector in the Oases of Middle Draa,
and the Attitude of the Local Population,
Highlighting Some of its Effects on the Field.

Keywords: Investments, Development, Tourism
Effect, Middle Draa, Oases Sustainability

JEL Classification Codes: R Urban, Rural,
Regional, Real Estate, and Transportation
Economics
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