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The role of strategic planning in managing economic crises
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Abstract

The study aims to identify the role of strategic
planning in managing economic crises. The study also
aimed to identify the concept of strategic planning and
its importance, to identify the relationship between
strategic planning and managing economic crises. The
researcher used the descriptive analytical approach.
Economic crises, as strategic planning contributes to
identifying opportunities to overcome various crises,
the study recommended raising awareness of the
importance of strategic planning, working on
developing strategic plans to overcome future
economic crises in countries, working on developing
methods for predicting crises at an early time.

Keywords: Planning, strategic planning, economic
crises, crisis management, crisis.
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The importance of the strategic partnership between Morocco
And the countries of the Gulf Cooperation Council
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Abstract :

The research deals with the issue of the importance of
the strategic partnership between Morocco and the
Gulf Cooperation Council, as the research considers
the process of Arab economic integration among
Morocco's central concerns, as King Mohammed VI
was among the first Arab leaders to call for holding an
Arab summit specialized in economic issues. As the
Moroccan diplomacy crystallized its interest in the
economic situation on the ground by developing
multilateral relations and supporting joint Arab
cooperation.

Within this vision, Morocco looks to the Gulf
countries as part of its broad strategy to achieve its
vision aimed at diversifying international partners, and
after the winds of the Arab Spring have blown over the
region, Morocco and the Gulf countries considered it
an opportunity to build a solid strategic partnership in
various fields, which will have positive effects in the
future for both parties.

Based on the nature of the comprehensive relations
between Morocco and the countries of the Gulf
Cooperation Council, which dates back to decades, the
research will address the approach of the relations
between the two parties in creating an economic
partnership with a strategic dimension by adopting the
descriptive, analytical and comparative approach. In
this research, the establishment of this strategic
partnership came as a result A wise decision, the fruit
of acommon historical, civilized and cultural path, and
solid ties of fruitful and constructive cooperation at the
bilateral level, which we look forward to advancing to
an advanced partnership with the Gulf Cooperation
Council by opening up to new strategic areas.

Key words: Partnership, strategic partnership,
strategy, Gulf Cooperation Council, Morocco.
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Economic globalization and its impact on Islamic banks in Sudan
A field study on some banks in Shendi locality
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Abstract

The research aims to define economic globalization
and Islamic banks, and the research problem lies in
answering the question. Does economic
globalization and financial and economic openness
affect Islamic banks in Sudan? What are the
challenges arising from international financial
provisions and agreements facing Islamic banks?
The importance of the research stems from the
importance of banks in economic activity. The
research assumes that there is a relationship between
economic globalization and the movement of
financial resources and the flow of capital, and the
research relied on the historical method, the
deductive method, the descriptive method, the
analytical method, and the questionnaire. Harmony
with  international ~ financial changes and
harmonization of international financial agreements
in a way that does not conflict with Islamic
regulations and attention to scientific research and
human resources.

Key words: economic globalization, Islamic banks,
Sudanese Islamic banks, international financial
agreements.
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Abstract

The current study aims to reveal the degree of
awareness of students at the University of Nizwa,
Sultanate of Oman, about digital citizenship. The
current study also aims to define the methods of
developing their digital citizenship. To achieve
the objectives of the study, the researcher used the
descriptive and analytical method. The results of
the study showed that the degree of awareness of
students at the University of Nizwa in the
Sultanate of Oman about digital citizenship in all
axes is large, an arithmetic average of 3.95, in
addition to the agreement of the study sample
individuals about the importance of awareness of
digital citizenship. Based on the results of the
study, the research recommended to: Developing
methods of awareness and education about digital
citizenship in its various dimensions, provided
that awareness and counseling programs expand
to include members of the local community.
Keywords: Digital citizenship, E-Commerce,
Digital technology, Information technology,
Digital security.
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The effectiveess of mutual legal assistance in recovering looted and
smuggled funds abroad in light of recent economic developments

by S

Sl olile Anals

Abstract

Through our study of the subject of mutual legal
assistance in recovering looted and smuggled funds
abroad,we aim to know the theoretical aspects of
mutual legal assistance, by addressing the most
important definitions that referred to the meaning of
munual legal assistance, and then to the legal basis
on which mutual assistance is based between states
and organizations, as well as addressing mutual legal
assistance and the forms it can take, the method of
recovering the smuggled money, which is the
criminal route.

Key words: Mutual legal assistance, rogatory,
recovery of looted funds, the algerian law on
prevention and combating corruption, the united
nations convention againts corruption, confiscation,
seizure and freezing of funds.
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Abstract:

This study aimed to know the effectiveness of small
projects in achieving their objectives, throughout
the application and evolution of the targeted plans
& policies, in order to adapt with the future
changes. Also this study aimed to recognize the
obstacles & the problems which give negative
impact on the success of the small projects. The
main findings of the study, such as; the planning is
an essential tool, which can engage between
economic objectives of the small project and its
financial and human resources. The participation of
employees in setting the small projects plans can
increase the opportunities of achieving the
profitability. The important recommendations
which can be suggested are; it is necessary to care
of scientific planning and its application in similar
projects, in order to get use of lessons utilized.
Also it is so necessary to put an entire caring for
financing the grouping projects, likewise it is vital
to encourage and finance females’ projects.

Keywords: Services projects, handiwork projects,
productive families projects & modern industrial
projects.
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Abstract

The economy is the focus of large-scale
interactions between states that affect not only
the well-being of peoples but also the security
of states because the economy has influencing
factors in international policies and embodies
the economic power of the state, which is an
essential element in consolidating its political
and military power. Therefore, states find that
achieving self-sufficiency is a must From it to
achieve its security and stability, especially in
times of wars and crises, where no country can
be studied and evaluated in the field of its march
in building its own strength unless it studies its
natural resources as basic components or as a
key to its national strength. The second factor in
the power of the state, which quickly turns into
a military force, because the presence of
resources affects the future of the political
power of the state, as the entity of the political
unit is linked to what is available within its
borders of the various types of economic wealth
resources

Key words: State, economy, strength,
ingredients.
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Towards a Scale of Shariah Application Levels in Economy

Abstract:

The paper aims to establish a basic scale to
measure the level of any economical action in
general and practical implementation of Shariah
in it in particular, this is within the legal frame of
the modern state, whereas differentiating
economical transactions based on the authority
level of its parties may result consequences on
the economical practice itself and the other
indirect consequent stakeholders, nevertheless
the original Sharia base and the name of
transaction are not tacked or changed. The
resulting scale has various applications and can
be utilized as a tool for analysis, categorization
and strategic planning for individuals,
companies, and institutions.

Keywords: : Islamic Economy, Shariah
Economic Application Scale.

JEL Codes: N40, O11, 021, P48, Z12.
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Abstract:

This Research Paperattempts Seeking to Found
a value Strategy ensures  Algeria’s
Transformation into a Knowledge-Based
Economy; by examining the Requirements of
The Transition to The Existing Economyon
Knowledge, and Look at the Sectorsthat must be
touched by this Transformation. In Addition to
Trying to Understand the Various Problems and
Obstacles that Prevented Algeria from
Advancing this Economy, and finding Clear
Mechanisms and visions that support Algeria to
become a Technology-Producing country, and
facilitate the Actual Applicationto arrive at
Knowledge-Based Economy in various areas of
life, in order to Identifying Promising Strategic
milestones Which uses Enormous and
Distinctive Algerian Capabilities and Expertise.
Using the Descriptive Analytical Method. In
this paper, we reached important results, the
most notably one is, the Economic Activity in
Algeriais not based on knowledge, despite all
that Algeria possesses of Sufficient Resources
and Efficient tires, to head towards this
Economy. This means that Algeria Urgently
needs to take Serious Steps in this regard.

Key words: Knowledge Economy, Knowledge-
Based Economy, Knowledge Operations,
Innovation, Information and Communication
Technology.
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A philosophical vision in formt;Iatin; the concept of the economic problem
in line with modern economic reality
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Abstract:

This research focuses on analyzing the
prevailing concept of the economic problem
and its suitability to the actual reality, thus
searching for the possibility of modifying the
concept to suit the actual economic reality on
the one hand and compatibility with the
modern definition of economics on the other
hand. Proving that the actual basis of the
economic problem is how to deal with
scarcity, not scarcity in itself, and that
scarcity is not the only basis that causes the
problem to come true, Which helped in
reformulating both the concept of the
economic problem and the foundations
based on it.

Key words: Economic Problem, Economic
Efficiency, Scarcity of Resources

JEL Classification: A1l General Economics.
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Abstract:

The study aims to measure and analyze the
effectiveness of government expenditure on some
macroeconomic variables in Egypt, namely
economic growth, unemployment, inflation, and
the external balance, based on data from the World
Bank during the period (1991-2020) through VAR,
and using the Eviews 12 program. The study
concluded that government expenditure was
ineffective in influencing the variables of the study,
as it was found that there is a joint integration
relationship between the variables of the model in
the long term as well as a causal relationship from
government expenditure to both unemployment
and the external balance and from the external
balance to government expenditure in the short
term. It also concluded that there is not a causal
relationship in the short term between the rest of the
variables, and that government expenditure in the
long term causes both GDP and the external
balance, while government expenditure does not
cause unemployment and inflation. As shown by
the reaction response function, the response of the
model variables was different as the changes in
government expenditure was ranged between the
weak and negative response during the analysis
period.

Key words: fiscal policy, government expenditure,
economic growth, unemployment, inflation,
external balance, vector autoregressive model
(VAR).
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QG zesdl ge (1999 (g 5 Guiyls2) srots Lalid) 2ol lasddly aleadl (e Jgiamel) p9Sll ¢ lasll Le
Ses 225 J31 alusinl ae WiSes Ladie 2ST 3udms din (2530 056 OF sSll Blasyl (3 Lo iy 4l sLacY
ool 2Laza¥ A8, L) Lz go oSl BLasy iy LeS (2000 ) (i) e 56 L) Ao il yus o10Y
(Fozzard, Holmes, Klugman, & 4zl &alazd¥l cileladll I deags NS o0 Aol Aubiw a0 sibers Lo
Geiziy §ylatla¥] bladll dlome iy Jady Lz oY) Glsius 28y J) 3¥) § e Lo Withers, 2002)
(Emanual Baldacci, 2003) 51,831 2.al8) Gsiun (1uSay sl G3Laid ¥ gaill L3l

Slsall 5280 Lapmsill Jie psSadl BLAN Bwlad caslly cisu> G Sluhull conls La oo
a5l gl ells «(Musgrave R. A, 1959) (IS slazd ¥l giun e il pueasy dsul a393 53l ls 4yoliaza V!
Ao liand ¥ dleudd La ¥l Calialll e gty o ey @ Nicholas Kaldor alaid ¥l Luasy § Lo célaa¥ly
Al Cslualll guaxs Lgaal Grmadl a0l 7 350l (g ¢ 9IS (@2 ddl a9yl (o (Kaldor, 1971) 1971 ale
Al (any § Ll Bluadl sia on JelSG ez (0wl e L Lasd (o)lad sgsd 4315 wiBgdl (3 daaize
Karl golaid¥! Jax Las (2l poey of Jglaz of c¥olas Lladl 3 2350l 2elio (esats @ly «(Picek, 2017)
4] GBlaa¥l e sae 28La] ae zigerd) Giledl detatll M5 oo Jaledlly 7,adl 590K e Jolidy Schiller
@3lazd¥l Lladll Jad¥l gorall wpums Cdug olaid¥l Wlaally golass¥l olally 4il Al
(Medrano, 2013)

4l e Blasyl Jis ale (S 058l BlasYl dueal (de 310l seild atpumdl A1l oS, LS
Jsazll Jze¥) adl 2y as (Romer, 1986) (Lucas, 1988) I3 aeg dxsally @ulailly oo oaSall uiaally dpnzall
299 &y z3le3 &yt LS ((Barro R.J, 1990) 4 dyudl &uar Ly o g8l GLasl o Jasyl 33l (e (058
dolye OF 4S5y sy osSaedl Bl 5L I (oo Al z 3903 e JSII O3lell Silas] § oSl (5Lasy]
L2930 (olazeily LadKig Las (olsdl g il Lae @z 31 dalall Gloasdd) ) dele & Ll Jazes Jo¥1 &aiall
.(Musgrave & Musgrave, 1989) dslall cloasl (e Lases s Ly Sy Gylall Jis (g5Lazd¥]

il sbazd¥l § doluall JSIN clladl (50 %7+ J] 04 G Lo Oladdl (e sl § aladl Blasll iy
pladl Bl claes wpasny HLall ols el ((Erdlinger, 2009) @ladl olaks laas @ % Vo e Jas ¥ o>
48l Joliks Lia (e <(Bougrine, 2000) Jos ol 13539 guaill sl e ailall § Aally Apaal ld allins 4biglols
A Bl IS (e Ayl fauige Aan ¥ 2SI 2palLaid ¥l ol pailly esSdl BLas¥! o
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B Jlea] 8 8patue Bl Siga> sl golaidV gl (8ymy 1 g5Laid ¥ gailly (098t GLasH I 483e (1
e g dpazme) Al ghooll Ul (e 28]l caas bwgie § B3l Bamy Ly ghosll @l Jlez] ol el
Lolsg Laramad dale Joall (ad & liglg¥lg 8luadl el (e G3laid ¥ gaill dnitye ¥ oas Gad=id (2007
ASYN a5l s Jlea¥! bl bl o sLae¥l § ool ae ccalsedlly ,aall 5,505 (e zoysell Cug: Aelidl Joall
Sleasly alull 45LAI Aagall fgazma 4l GDP Jlea¥l ool mlill Coyay Eu> s0Lazd¥) gl (ulid § leguss
sl dsudly Ity Hladleadl (o IS Jlezd ) @l sai Ll ae conne ady @ Busly L S5 Azl
e 05T ae tdle¥) il aasyl clyslially (esall J5ally sLeiiedly I cud] aas) LalSs cilaylally il yalialls
{(Hall & Lieberman, 2012) Jlo=dl § ;Lae¥l cay Silsylsll

s peealadl O0ya11 IS 2us959¥1 Joudl (e suad JUI sshatdl Al Adolph Wagner salaid¥1 al3 13y
Losd solimnd ¥l gaidl § Als BLasl way Sy goliatdV] gailly o sSadl GLadl G 2935k 28V 5929 U] Jumsi
G 5obad¥l gaill ae Loyl conlidy LYl Sotun of e oty g illy ((Wagner, 1958) jxld (9ilay byc
Skl (e dgaall gl o3 «(Vatter & Walker, 1996) galazd ¥l gaidl 3 &llag 15 pite osSoxll 3Lasy] umy
ezll 73505 aunh LeS ¢ oSl 3Lasdll Jamally cacliall 51 J) 5l Jelmtll Laml 301 20 kall 283l clls
I & BARS iy chyay sl Uy iglie (domie S5 (o g3Laid ¥ LLad! § oSl U5 azll ¥l
(Armey, (Scully, 1994) (Rahn K. D., 1992) (Barro R. )., 1990) 4J s laull Ll 229 3 (tealud| clelall ¢La!
luhadl 3 2l Aeal sobaid¥l sl (e )iy osSdl BLadll Jax Les (Rahn & Fox, 1996) 1995)
Ol 3 eyl i Jzmally cacliall (5T aug e ¢ IS cdladl (e GLasy) il M5 (y0 2p5LazsY
s @Il s (of 3 Joadl 353 2ol Jeadl Aalais csas :Wladl o wsdl § 098 GLasH 595 (2
oS Jeall il eatand slaazael (e cpddl OBl sue Lel DUall Cayaiy 2w 65 1 15 ¢y 4 yenll 2iall )
Leawogtd) slgun p98ell BLai¥l dulew 13359 .(Jajere, 2016) o J 8,2 Li aillsg Sg2g pute g dadsgs (S ¥
Ll dllas o Ay 4d @Smtll (Say 5udlg Jlaadl LSO Clladl M (o Al ¥ ine e 2i LSO
(1987 cpabaall ae) Lrlimas of allaall 315 (pe 23 dariiag Loy « ¥l 5Lzl igpe § Aliailly ooyl il (ha
Soradl @ yatuns g las)| Eigu> dic @it Basy e plall oriud !l yaiw! § 09Sdl 3LasH1 59 (3
Soiudl @ Jiolsiog raiuws g lasy) 45l @ieanll CBymy U (Bipns Aalas yau § ey aleadl UST 5Lansdl alall
e oosSadl Cllatl 5ol Ayl sladll e s il (o ool BLasYl 43549 «(Delong, 2002) HLawdl alall
Lolma) SISO ol e 8 350 Los slasdl ey lie ag T30 Baand) ells caeliae algy Loty culonsely aladl

Ul ¥ oal (olie a3 a0 75450 oedall 3 pisadl] Ui iy s dlladlg edeard! Crs duusSCad| 28t
cOyallall o 28Mall Alydy Ogaie oaliatdY) oo 1S Jam (S 2ol 2llall oyl iy Sl ASLell 3
Sharad) Gamd Doudl 305 O ag dus (Wladly craill o Busall W)l uilid dxin Jiasg
oeSaly Wl 3565 ae Hlawdll aladl goradl 5lhanul Gdms ] ¢o5s 8 LU Lawliw 33k (e goLaidY]
il oy 31555 0 (g MSI ol 3L ) psSdl BLasyl 8315 (g335 L ¢(Phillips A. W, 1958) zuzsn
13) oS0 cimanll c¥uae lasy) die i e Sleasdly aludl jlawl ol Ca B Wity Jleall sgal pasis
&35 Lo ¥ § (aasiiu Jeddll (oyd ol8 LesSed! LYl Lasass )b oo LileSSl Auolis gl il
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(alos 3150l Glie) Slaaselly aladd amlil Glakl oy syl 319l Grdos § ogSall BLasH! 595 (4
95 Cabaig (2020 ( Joull) Tasleo z iyl Jolgay 2o, bl e culossedly alaadl oo olsylally culyaliall e 3,4l
Sl (aas o) Eom peizmeld SO bl e sl M5 e cloylgdly clysbiall e lidl § osSrdl Lasy!
L Ol 03155 3 deluy Las cilylll ding JSIN Cdladl (8 o lases) @F (a9 Judl § S (olassl ) 05
rsSell BLaTH iz g3 P> (0 lysbiall e atlil (Sl T oS e L] 3 dmally caeliall 3 aing pa 2gal]

haball gedy g IS L Yl clellaall J)

3 Bsladl Slpial) palyaral b Lesd 2(2020-1991) AT I3 dolyd| ol piie gl Jelows :lsls
1SRN 508 Lelisel s pa B AT Sl e Byl Sl it

1991 ple dulyull 38 Al s :(2020-1991) 3480 IUS jiae § Ge 098l FLaSY I pax> sglas (1
pseall 5oLaid¥l ALY maliy Barad e oSl BLasy a3 IS (o 2etleSG Al Silaaliss a8 L]
soi § pSelly MSII Clladl 8,15% Bpaaally AW cntaoliad! aids e eladl dazally Joadl aaill Goaine (e
2495 5lde 415 (e pdy) Eo BT IS ume § eS| Bl pe> Halai (1) 8, JSCAd) munga9 «(IMF, 2021)
S %9.25 il By 83U Aisudg 93 5leke 17.26 &y 5L Jasgies 2020 ale 593 5lile 28.94 1] 1991 ale
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¥ g 35e3 Aelyul) ez 15y Ll SO sland ¥ ol i e agSt| BLasyl 5 eled L
4yl o)f gy o Christopher Sims M5 (v 30 Jol 41481 @3 51 (VAR) Vector Auto Regressive (Il
Bzl pe cilessall (e IS (pasats (G Appanad) Hlaidl g (e atind 40¥) Aealiall 7 Slaidl ey § Apada])
dl dssmsll g3l slladl Clid anses JSdip Azl lpaall Hlasly c¥alall (am (e ol (aey Jie
Ul @ 5nll § GIA Hlams) 73905 puseiug IS (Sims, 1989) (Sims C. A, 1980) z3sail) Jgbo (aysdd

(b LS @lghas e M5 (e ell3g o(Christiano, 2012) &lpall on e Ll (9 ua g &) 2¥) 7 3Ledl
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Al A3l sl et By 9 A3 Sl 1 paaol Banlys pad s 31 el |5y 2olys (1

Aeé ($os sbas ) @b e ell3g Unit Roots test susgll jia slas| JM5 (ped 8yatun e Judlu (Je

(Phillips & Perron, 1988) (PP) Phillips- ;L (Dickey, 1981) (ADF) Augmented Dickey Fuller 33l

Ge, Gdp, Rune, ol paall o el ells gl cudy a8y e 3)) Jusdlad| 5l yazul e Juiud Perron
13 a9y (1) 03y Joamdly «Jo¥1 3,8l e 8a0ung Goiudl (3 8ya1ua né Rinf, Ebala

(1) 08, 9z
Syl | e 73 g0l &l prid Ao Juodad |y piianl Jeloes
" Js¥1 Gyl § pial ol i § paal o
B)
PP ADF PP ADF sl
-2.61 -3.08 -1.00 -0.05
0.10 0.04 0.74 0.94
-2.99 -03.53 042 0.24
ly Gdp
0.04 0.01 0.98 0.97
-4.41 -4.40 -2.04 -1.98 Rune
|
® 0.002 0.001 0.27 093
-7.75 6.56 -3.27 -3.24
) Rinf
0.0000 0.0004 0.02 0.02
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lyasll oda @b Led 0585 (3 saall lall sda slixsg (FPE) Final prediction error & (HQ) Hannan-Quinn &
Busly ellay) 358 (A MUl el 548 o whlasy) Azl <oy (Ozcicek & McMillin, 2001)  (Say Lo J3T

1eld gy (2) 3, Jouzdly
(2) 035 Jou
L) el ¥ 5 L5
Test
LR FPE AIC SC HQ
Lag
0 NA 66133418 32.19642 32.43431 32.26914
1 183.1205* 8994.51* 25.65847* 27.08583* 26.09483*
2 25.28553 161229.9 25.95680 28.57363 26.75679

*indicates lag order selected by the criterion

Dbeall Laslest s o3l sloliad) ol A8 e ™
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dedbadl Hlyatal jlas| mls e <Ly ¢ co integration test ziged! Sipiie (o LAad) Sl Jel=s (3
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Lae Ol A T s g (3) 8y Jealls «(Liitkepohl, Saikkonen, & Tre, 2000) Max-Eigen value Test & Test

Trace

(3) 3, Jou>
el Lol Jdoms
) Max-Eigen value Test Trace Test
Hypothesized
0.05 Critical | Max-Eigen 0.05 Critical Trace
No. of CE(s) Prob. Prob.

Value Statistic Value Statistic

None 0.0000 33.87687 86.74177 0.0000 69.81889 187.2215
Atmost 1 0.0000 27.58434 48.26554 0.0000 47.85613 100.4798
At most 2 0.0054 21.13162 27.56700 0.0000 29.79707 52.21423
At most 3 0.0157 14.26460 17.36723 0.0016 15.49471 24.64723
At most 4 0.0070 3.841466 7.280003 0.0070 3.841466 7.280003
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(6) o3, Ui
)-\-5-1‘ VAR Cé’.a.d 5.\.”-3.”)...\.’:-)%‘
Inverse Roots of AR Characteristic Polynomial
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Jatus paieS 098l BLas¥l on daglall Jo¥1 8 2l jlas) wils s :Juali Wald jLas | el 2| @
Jouzll § deinslly Jaall Wald Las| alusiul; Toda & Yamamoto Jeloesd s Ayl ol iie 3l
tamll) Olally Jlaa bl 5ldly LosSoddl Gl on shadl d2¥1 § dtes A8Me gy il |
e Wy Wl o 9Sdl BLas¥l ¥ Loy cdshall J2¥1 (3 cpumaall S ogSd! BLaSY ! iy >
iagladl J2¥1 § @il

(5) 3 Jou
Juall Wald jlas | alaseiwly glall Ja¥i & 4wl Toda & Yamamoto Jle=s
Chi-
sq
d>gs 0.0095 6.727564 GE — Gdp
e Y 05395 0.376489 GE ———>  Rune
drgl 02221 1.490793 GE —_ Rinf
A 0.0035 8.537485 GE "  tbal
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#1321 Bts (2 Slgiu 10 8 I 31 |ia 5l auls ae Ligiws % oSl BLasdll i g ()lan b1yl Laylude

relld misgs (7) 08, Sled! il (John F. Geweke, 2006) [Las¥L dslsll

Democratic Arab Center For Strategic, Political & Economic Studies Berlin / Germany an Liilgll - Oy / Agaliniiilllg Avalyallg Awailialll Cilalyall Lyell GBljdgsall jSygll

February (Issue 20) 2022 e 2022 (20 aac) pipd /blyis



International Journal of Economic Studies

Asab=iszl Eilwilyall ddgall dl=wnll

(7) o3, Ui
Jaall oy dglmiw! dls
Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.

Response of GDP to GE Response of EBALA to GE
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]yl 3ok
(1) o8, Jo=

Wlladl c¥uneg (Al Aarall o slke) myliell Gltls Jlaa ¥l ol kil 098l BLas¥l cibiles
(2020 — 1991) &xall I pian § (Lyin %) pisailly

year Ge Gdp Rune Rinf Ebala

1991 415 37.39 9.38 19.75 -2.96
1992 4.36 41.86 8.92 13.64 -1.05
1993 4.80 46.58 10.92 12.09 -1.98
1994 5.34 51.90 10.93 8.15 -2.85
1995 6.34 60.16 11.04 15.74 -3.10
1996 7.02 67.63 9.00 7.19 -3.69
1997 8.88 78.44 8.37 4.63 -4.75
1998 9.59 84.83 8.03 3.87 -8.06
1999 10.53 90.71 7.95 3.08 -7.49
2000 1118 99.84 8.98 2.68 -6.61
2001 10.94 96.68 9.26 2.27 -4.69
2002 10.72 85.15 10.01 2.74 -3.71
2003 10.17 80.29 11.01 4.51 -2.08
2004 10.05 78.78 10.32 11.27 -1.07
2005 11.41 89.60 11.20 4.87 -2.03
2006 13.20 107.43 10.49 7.64 -1.74
2007 14.78 130.44 8.80 9.32 -5.97
2008 17.73 162.82 8.52 18.32 -9.1
2009 2147 189.15 9.09 11.76 -12.56
2010 24.45 218.98 8.76 11.27 -11.47
2011 27.02 23599 11.85 10.06 -9.72
2012 31.20 27912 12.60 7.11 -22.10
2013 32.74 288.43 13.15 9.47 -18.28
2014 36.21 305.60 13.11 10.07 -25.77
2015 38.73 329.37 13.05 10.37 -27.92
2016 37.99 332.44 12.41 13.81 -31.77
2017 23.79 235.73 11.74 29.51 -31.80
2018 20.86 249.71 9.82 14.40 -26.11
2019 23.22 303.08 9.73 9.15 -24.97
2020 28.94 363.07 10.45 5.04 -27.56

https://data.albankaldawli.org : le 4>z “zlg.dl eldl sbly el
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(2) 08, Jg>
o1 Lo § el il ellayl ol L

VAR Lag Order Selection Criteria

Endogenous variables: GE GDP EBALA RUNE RINF
Exogenous variables: C

Date: 11/18/21 Time: 20:13

Sample: 19912020

Included observations: 28

Lag Logl LR FPE AIC SC HQ

0 -445.7499 NA 66133418 32.19642 32.43431 32.26914
1 -329.2186 183.1205* 98994.51* 25.65847* 27.08583* 26.09483*
2 -308.3952 25.28553 161229.9 25.95680 28.57363 26.75679

Eviews 12 Jlas¥l melidl alasiwl Co Ll Joe yuuall

(3) o) Jo=

Jﬂ! L@Jﬁ @ G.S}a.i." &Ly)..i.'il 9Ua-3}’| &I A8 Las

VAR Lag Order Selection Criteria

Endogenous variables: DGE DGDP DEBALA DRINF DRUNE
Exogenous variables: C

Date: 11/19/21 Time: 07:26

Sample: 1991 2020

Included observations: 27

Lag LogL LR FPE AlC SC HQ

0 -422.8440 NA 39941782 31.69215 31.93212 31.76350
1 -318.6264 162.1163* 117300.9* 25.82418* 27.26400* 26.25231*
2 -297.5272 25.00647 193814.2 26.11313 28.75279 26.89804
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(4) 08, Jga>
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GDP EBALA RUNE RINF
2024215  -0.575085  -0.039988  -2.277300
(2.97897)  (0.52721)  (0.15083)  (0.81983)
1537839 -1.467733 0093605  0.898701
(5.43060)  (0.51693)  (0.18117)  (0.78862)
8.861861  -1.422051  0.051388  1.404902
(7.36086)  (0.62469)  (0.21805)  (0.74385)
2351107  -1.004436  -0.016566  1.150307
(9.08828)  (0.76134)  (0.25468)  (0.74878)
2868990  -0.474703  -0.066696  0.655619
(10.2482)  (0.81758)  (0.26459)  (0.72050)
6174763 0011699  -0.088117  0.147969
(10.6011)  (0.86992)  (0.24444)  (0.75124)
7512738 0368770  -0.083577  -0.254413
(103926)  (0.91642)  (0.20471)  (0.78930)
7218886 0565951  -0.061531  -0.501757
(102239)  (0.91437)  (0.16511)  (0.77982)
-5.828028 0613530  -0.031659  -0.592767
(10.4151)  (0.87111)  (0.14389)  (0.73977)
3910989 0546790  -0.002252  -0.556945
(10.6850)  (0.83356)  (0.13985)  (0.72796)

Standard Errors: Analytic

Cholesky Ordering: GE GDP EBALA RUNE RINF
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(5) o8 Jo=
Juslall o1 § Aetell Joial) Wald yLeis |

VAR Granger Causality/Block Exogeneity Wald Tests
Date: 11/20/21 Time: 08:22
Sample: 1991 2020

Included observations: 27

Dependent variable: GE

Excluded Chi-sq df Prob.
GDP 6.727564 1 0.0095
EBALA 8.537485 1 0.0035
RUNE 0.376489 1 0.5395
RINF 1.490793 1 0.2221
All 18.66871 4 0.0009

Eviews 12 Jlas¥l malidl alasiwl do Ll Joe sl

Democratic Arab Center For Strategic, Political & Economic Studies Berlin / Germany fogv Lilgh (gl / Agalyiiilg Al g Argilfianll Cilalyall ysll biigall jSygl
February (Issue 20) 2022 i 2022 (20 aac) plpa /bluis



International Journal of Economic Studies Alab=isaBl Eiluuljall Audgall dl=anll

syl Al an i
o o 05 Sy ootld 2Ll laadIL) o sSomld alall INeadl) ALl szl (2020) - Lol clidl (1
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Gyl o)y S 13,0801 i 9 IS Juloes aliand ¥ Slulewd! (1997) el e bl e (9
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The social economy under advanced regionalism, that is, a role in the
valuation of territorial resources in the region of Beni Mellal Khenifra
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Abstract

The social economy has become among the most
common concepts in development studies, as a
mechanism of localization and marketing
mechanisms, and the social economy is a group of
establishments and organizations, especially
cooperatives, synergistic benefit societies and
social institutions that are characterized by the
production of goods, services and knowledge and
the pursuit of economic and social goals and the
promotion of solidarity. The role of social
economy in Morocco has grown, as the number of
cooperatives in 2018 exceeded 20 thousand
cooperatives, of which 2,677 are women's
cooperatives.

The region of Beni Mellal Khenifra is considered
one of the most important Moroccan regions,
inhabited by a population of 2.250.776 inhabitants,
and it consists of 5 territories, and this region is
known for its diversified terrain formation
(mountains, monastery, plains, plateau (the thing
that made it a mine for multiple dirt resources)
Vegetation cover, water, phosphate, cultivation,
tourism ... etc), The latter is waiting for appraisal
and marketing, and this study comes to highlight
the status of social economy in light of advanced
regionalism, through the case of the region of Beni
Mellal Khenifra.

Keywords: social economics, advanced regional,
territorial resources, the region of Beni Mellal
Khenifra.
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Abstract

Islamic banks have become an important pillar and
powerful driving force to promote economic development.
Islamic banks provide a variety of financing methods and
services. Financial transactions through Islamic banks have
become wide-spread. This has made it necessary to evaluate
the Shariah compliance of the basis of which financing, and
investment mechanisms of Islamic banks have been built.
The two researchers have conducted a Shariah-based
evaluation of the contract of lease ending with ownership
financing of Saba Islamic Bank of Yemen. The researchers
adopted an inductive approach to establish the theoretical
framework, as well as the descriptive and analytical
approach to describe the status of the bank's contract of
financial lease to arrive at the findings of the research. The
theoretical framework included the definition of lease
contract, ownership contract, and lease ending with
ownership contract, and legitimacy of such contracts from
a Shariah point of view. It reviewed the various
manifestations of such contracts and the opinions of the
several Figh scholars on these contracts to arrive at a well-
versed Shariah-based evaluation of such contracts. The
researchers chose the resolutions of the International
Islamic Figh Academy and the Shariah standards of the
Accounting and Audit Organization of the Islamic
Financial Institutions as the criteria for evaluation. The two
researchers arrived at several findings, the most important
of which is that the lease-to- own contract of Saba Islamic
banks is in full compliance with the resolutions of the
International Islamic Figh Academy, which suggests that
the Shariah body at Saba Islamic bank has taken such
resolutions as a reference. The researchers also found that
the lease ending with ownership contract of Saba Islamic
Bank complied with some items of the ninth Shariah
standard of the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI) and differed with it
in three items. The researchers recommended reconsidering
the items that violated the Shariah standards of the
Accounting and Auditing Organization for Islamic
Financial Institutions so as the lease ending with ownership
contract becomes fully compliant with its provisions. It also
recommended the necessity of unifying the reference for the
fatwas of Shariah supervisory boards in Islamic banks and
financial institutions in Yemen.

Keywords: finance, financial lease, Shariah-based
evaluation, lease ending with ownership contract
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