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Abstract

The banking sector in lIraq is suffering from structural and
organizational problems also it is facing challenges and market
risks due to the instability of the investment environment. This has
led to its failure to develop as required and a weak connection to
the international banking system. The banking sector faces issues
related to the preferences and tendencies of the public, which
favours cash transactions and tends to hoard due to a lack of
confidence in the banking system on one hand.

On the other hand, there is a weakness in the investment system in
the local economy. Even though the Iragi banking system consists
of 60 local banks, including 7 government-owned banks, one of
which is Islamic. In addition, there are 53 private banks, including
25 commercial banks and 28 Islamic banks. Moreover, the presence
approximately 15 Arab and foreign banks with branches in
Baghdad and the provinces. It operates under the Banking Law No.
94 of 2004, under the supervision of the representative of monetary
policy in Iraq, the Central Bank of Iraq, which operates by its law,
Law No. 56 of 2004.

Due to the importance of banking operations and the necessity of
implementing the required financial and banking reforms, the idea
for this conference emerged to serve as a scientific and practical
forum to discuss the latest developments in banking and address the
obstacles it faces, along with exploring ways to address them. More
than 30 specialized scientific papers were received, and 24 of them
were accepted after scientific and linguistic evaluation. Approval
was granted for the publication of the top 15 participating papers in
this volume. The research covered various aspects of banking and
finance, summarizing their key findings for presentation to the
relevant authorities.
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ple 8 2l Ol Hble (11749.7) dalall Cajladly i bl (3401.6) adls:

(3501.6) s Sl Sle (15501.3)dawily Cijlmall Jlga) (agiy b 8245 2019

S s Gusiy (Alaa) e (% 22.6) s L J<i dnagSall Cojleaall Hlis e
Laalis daciny Hln e (11999.7)4alal) djlaall Cojlaall Jlsal (agsy carly cps
Jsa¥) ussy Jlaal ol 2 2020 ale s o) ass) Jan) e (% 77.4)
Cijlaal 2503 Slun Jlde (4300) Lie Sl Lble (16928.3) alelall Cijlaal
e oy g 1)) s Jlga¥) Gugh)y Jan) (0 (% 25.4) daslise Lo J<iilg dasSal)
dansdll Jsal) b oalissl ah L elially el Gipad) LawY Cijladl
J<aly Sl Hble (12600) dalall Gijladll dans ¢ daliud) ks Jaly hlaall

sty laneil Anylaill Cijlaall laiad ) 53U 038 35a35 (% 74.6)detlise dauss
Cangs Sl Dlle (250) ) anll (el gllgal (uggy 83L) diesially (Sl i)
WY Gandy AL Gt e Jseanll Lelagy Lo dplaill Gijlad) Jlee) gaust

& AasSal) dplaall Colad) Jisal ugs) clble cpn (B opaaliaall Goia laag

2l Glalad) U8 (e 55860 83l gt ) deal aly gibiginsa

iy,
o g
§ "

et
Xore 2

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)



o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

Laldll Gjladl das il o (8 Gjlaadl sl ugs) Aeal oo (%25.2)
Al Cjlad) of maaiy 235 Lee (% 74.8) dadlise Lawing L Lle (13355)
Goail) ilillia el 4ngi Al L V) Jlge¥) Gugh) ey (b Lol @ingd 38 (3l
) asllalialy Capemal) Jlo Gaby Sl ly (abBU el agaal) by Tyl &Ly
Bl Ligatil) aojlialls elld cula I Cijleaall adadl Jead) daliinly Lodbs (o
ped (b Jlad IS5 aalialy Goull (8 Bohy A 8 dais S bgady ag B () b
585 A shradd Sleall Laalos a5 ade iy (3llg . el SLaiBY] sk
&5 Oms Ghall b hradll Sleall JW Gasd) Corda S Las ¢ JlaaV) a0l

(Ofiag (G5 (Apany (o gl oy b acla Y

cslaall il ) Ly el 3 Calan) Jigal Gagy sk (2) Jsaa

Sl A Apad | aal) gl Agud A RPN SYCYY) SYCYD) L

5| 8=2/6 | 7=1/6 A | 5=2/3 | 4=1/3 STIYY) Jisal Jdisal | Jualid
3/6 ¥l el | dijuad | dijall
= aglal i uaall laldll | Lsagsall
(6) (3) (2) (1)

5.6 4.4 0.13 | 268918.9 | 77.55 | 22.45 | 15151.3 | 11749.7 | 3401.6 2018

5.6 4.3 1.3 | 276157.9 77.4 22.6 | 15501.3 | 11999.7 | 3501.6 2019

7.7 5.7 1.95 | 219768.8 74.6 254 | 16928.3 | 12630.7 | 4297.6 2020

5.9 4.4 1.5 | 301439.5 74.8 25.2 | 17846.5 13355 | 4491.5 2021

(‘)U::J ‘)\..}La) (2018_2021) sl Z\:UBJ\ ‘)\a..u&.ld &Loé‘}“
Ausid) Lilan¥) 5yl (laily sl 8503 ¢ dhal) O il 1 jrad

ol Slluall dpne celasd (500 Sleall —

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)




o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

(2021 —2018) 5aall Ajladl Cijlaal) Lfise Julad 1 S saal)

t YISy Ghall 8 Alalall dyylanll Cojliaall Anaganl) duiliall olat aimily

clagagall cuils i

aililee 3l Al Jlgadld Cayemal) Laind iy Longar Al ANV) g Sl
gbelasialy gk ) Talial dlgltie (L) Clasases 246 Slhisase ) a5
Ciagd 3 3hal) b Alelall Cojleaall cilasasall lea) ol iy (3) Jsand) clily el

g paall Baddl DA Gala) il ok

Gan S s Uk (123171.2) sy 2018 sle b claw o) aed
Tanlias s IS Ll Sl (95061.6) 353m Leie AsasSall Cileaall Cilagasal
el Cjlaall Clygasall das cily cliasdl cliSe 3 (%77.2)
2019 ple b Ll b€l Jea) (g (%:22) daalis duciy Hlin ble (28109.6)
Cislad Gligage IS s Ll (133254.1) Cijlad) Cipase Maal 4l
Sasasall apyy «(%78.7) dndlos Auusisy s e (104874.2) 333 dasSall
(%21.3) Gasiny S 5ble (28379.9) spms Aeala)l (i jlaal
i ke (138468.9) Cijladll clasasdl pyena als 3 2020 Ao s
Cjladll dany duagSall Cojladd) Lan i Hlle (108665.2) a9as dejsa 49
Sligasall dam) b Aulad) skl Cupaindy .l Jble (29803.7) 250 dualal
ke (125322.6) Leia i ke (159418.7) 353 2021 ple b Jesil il
il s (A (%78.6) 293 Wghealue dus Sty LasSall Cajladdl das Hln
Laabue ooy L Hble (34096.1) 250ay Slasagal)l (w0 Laldll Cajladl) das
a ) ey ahall 3 Ababal) Lealdll Cojliadd) (o) i 3o Laa (%21.4) 3p0ns il

iy,
o g
§ "

et
Xore 2

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)



o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

ALY o Al L) VI Al Cajladll Bana g b - Lkl lfj.m Lalae) AP (e
Lo 13ay daasSall Ciliadl) pe 45l (%22) daws e ST IS Al Ally Wlagasa
Ty 2iYls il g phall Glai) i 8 Aalall Cijliaall (ggatll jsall Chaca uSay
Alaall o€ dial iy A allgal Sleial e @) 3 ¢ imall ala@y) Aadil aeal 5y
A3 Aabadl @lpdl 8 L) ) Alaal) 53U (e dsaal

(2021 —2018) 52all 3hall & Abalall Cjlaall clagagall ok (3) Jsos

(L bl
FIRS FI £ 52 Clagage | cijlaall il g ga Samaldil)
5=2/3 4=1/3 Sl ga sal i juadll 4 gsal)
(3) Aalal (1)
(2)
22.8 77.2 123171.2 28109.6 95061.6 2018
21.3 78.7 133254.1 28379.9 104874.2 2019
21.5 78.5 138468.9 29803.7 108665.2 2020
21.4 78.6 159418.7 34096.1 125322.6 2021

gl Adlas) 8l lai¥ly slas) 550 ¢ hall G il aiadl

ciliglhal) quils o
DSV gal) (<5 Lg3sS Anlatll Cojlaall (s adlasl Am b culal) 138 sy
A may @ (4) Joaad) iy (ed ull Jlgals Jalaiy (3 Cipemall lisllan (e
—2018) sl Pl dulag) clyshat Cagd B gl iy g ladlly goill a2l
O Aeise Ay sl Jlle (76893.9 ) 2018 ale b cilaws o) i (2021
Sble (10798.8) 250as dalall Caijliaally Sl ks (66095.1) sagSall Cijladl
(82106.5) I duail 2020 5 2019 e G gloy) & coaul Gl
Osbsy Dbl Cleha¥) (N g i) 13 agms ¢ Jall Je jl )l (84924.2) 4

/ A g Apland) 5 il i) oAl jad) ol el S el il ylana)



o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

i wilagl g byl ) ol 63l a1 cialally daasSall Cajloaall (sl pilasall il
bl (96071.4) 3535 Ljlaill Cijlaall (53] wlagll cialy s 2021 Hle i Lasale

Cijladl das Ul caasSall Cojlaall gt i e (83577.4) Lese ¢l
Sl bl (12494) daudls 4alal)

sradl Sleall @iy e LSV daall o A oal) Cijliad) cdgatial 3
daalaall caly gan (3 @l Jlea) e (% 87) 2pans Lol Al Laalendl alidl
(% 13) 2925 adlagh  Jaa] (0 Lalall Lplaill Cajliaall dyall

Saal 5o SV gl e cigatal 38 duasSall Cijliadll o maly 235 L
e A e az)ll ed cdaldll Goilaall ae dladl il Cajladdl gal &gl
dagieall 33 lend (mliad) Culs (A Cajlan (7) olam ol Al A gSal) Cojleadl)
lgeaansls a8 N @l gang ¢ A yunall Lghalis b B)lacall Sye € i @ll aag ¢adlasl
O AShid L g A8 jie Lee @hall el pues (A lgeg)h AS0A1 anloll LAY
b ZaasSal) Clucsial pld e Dot L 555 ) 4nls LeisS Gl Lelass Aileca
sl BEC Cilagia @lbici lly Laldll Cojladls Qladly ccajladl sda (s glgal
o (% 90)pe ST U<t 3 Gladl 3 (glall dyeaddl Slead) (S ) el cals
O Y aia (BT5) e 5S) o dgaias Ally (Apadd) Sleadl lsal gy Hlaal
S @ Y1 DaasSal) Cjleadl) Bl ) Gkl lealsia IS yeadll Lehlas
Ciyladll ae Jabaill Goas€all ilssgally Laldll @lSHally A3Y) J8 (e 480 Coaca

Aalall sl

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)



o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

(2021 _2018) 5.l &Uaﬂ\ ERIWEN 2\:1)\;:\3\ ay)laql) sl é\d}j\ (4) Jgaa

(Ll Ll
% dundd | Y% dad gl s @A aila gl s aila gl
5=2/3 | 4=1/3 (3) | Aalddl Gijlaall | dgagsal) G jlaal) i)
(2) (1)

14 86 76893.9 10798.8 66095.1 2018
13.1 86.9 82106.5 10723.3 71383.4 2019
12.6 87.4 84924.2 10702.5 74221.7 2020

13 87 96071.4 12494 83577.4 2021

gl Adlan) 5l lai¥ly slas) 550 ¢ hall G il jaiadl

(2021 - 2018) saall ) paal) jlgall andi GG ) gaal

paeall Ao Gl clypeally cllall e dlea didpad) deliall ciags
Wy Aldiad) ailgagis sba®¥) Lladll Jase b daialy Gleas S5y allal
Aalgal) g3y Al iyl Q6 LaswY ddyeaal) Claddll anis diiyhag pas b o
by YLVl Cilaslaall LasleS (8 555 (e i)y Loy el joailly dpalaid]
veall e Joull Lismiy Gleall zlanl e Dload Jigatll calludy cullSaN1 5y84
G Y L Adsal) Glouly slaBY) b plalaiall J< Acdlia) 5500 (e ol Lae gallael)
Glaxall Baga (pands ol dejludiag difin iy el radl Gleall s
Lalai®¥ g dallall el clijang Jaadii (e racs Lasg lgesiig Laxed DI (e dasidl)
(18 12021 ¢l (Sl clil)

gty padl glhadll el dags ) Al eludl Ul Gamy @l g
onlaall Wy Jeny deld ihy (Sl allas sl gt 59hadS ailead jpelag aslalds
Gradl gl Gy ae deall) Glabe i ) (@Sl il I SE gl
sy daagleill dnanl) Al acay didladl bleall dugldll HlY) skt Je 55l

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)
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o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

Glagiall Agh (0 mawy Loy CVLaW) dSdy Glogleall @bt Jlaw S8 )il

12017 ) shiia cile g alai alanly satil) ) yaadl decls A yae dinl 4oyg el
Lanji o @iy Gl (4 adl Sleall Holis dila) e o agdslly (87
= any) ahdsall DA e @il elaY) andi S daaal) dwbd) Cl)) B
&gl ki ya5e -1

Olead) pe daladll pan 0 skl daps (S (Al degall @hdsall e aa
Ols LY dylaill Cajliadl) duliad Glislhall cals 8 daal JSY) ghally G yuadll
Bl (Jal e Blie s Hasall Mg cplad) Jlse o RSV gall Jia &l
100 & G pne ¥ Asall il e Loseie

B A (5) Jdoaadl by &t PAS (ged Hdgall s Lo & l)slail] dua)ly
plo (A o o)) 2ad ¢ dgall 108 das B QA dllia o) iy (2021 -2018) sadll
b3 Caelag (%29.7) aises Lo Jael 2019 le b cunii) (% 28.6) 3502 2018
LaasSall Al Cajladll sl cpalagall iy (adags () Al Glgagill o 52L5N
caly 2 2021 ale iy (%38.6 ) agamy il 2 2020 e b L LEdaY)
Aeld ol o Juy lae il (myen Wald dusie &5 daadll oda ol ¢ (%31.9)
Sy Saa¥) daall bl ) el s adys adlagll s 4 4)laall Cajlal)
=l i e pallly Lyl Sleall Hoganll A8 pre Lgie Jalgall (ha dlea ) ells
Sl sl agulls BliaY) Juming (14 :2022¢8hall (Sl chill) pead)
dagieall B8 Y are (mliad) GO Gl delail) om0 ) Jeladl cdagl)

pda dng Al Auwliall Jilgll slaie) 3 \@)m Cana 5dd lee Cijlaadll Jd (e

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)



11

o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

pedg nisil dealiadl (& 53l aae 5 ey eVl WSIE A Lgaladind o) i)

L@y gaill CYaea 8alyg alaidy) daisy)

A Aaall i) ) lghauds Aylaill Cijlaall (sal adlagh jghai jdiga (5) dssn
(Ll L) (2021 -2018) saall

L/ ailagl ) Aaa¥) Aaal) gl @A ailagll Al Jaalit)

(%) A Asall (R Jlauil) A jlail) Ca jlaall )
28.6 268918.9 76893.9 2018
29.7 276157.9 82106.4 2019
38.6 219768.8 84924.2 2020
31.9 301439.5 96074.4 2021

Agial) Adlaa¥) il (ila¥ly slas¥ 851 ¢ Bhall (50 Sl — & jadl

Olaify) ekl pdigae —2
Lty dalaial) iy ol o Ldpadl Glawgall 508 a5 18 g
Sl Daall Slaag e Auf (Ggd) (Rl Glasg daan g e W) ddalusl)
O g (6) dsaall il Dla e (2021- 2018) sadll Dla L) e
bugia il olly Lyl mie (A V) Cualll e cigatial B daesSall Cijladll
w‘)w d\j}! ztzmjs;j\ LJJLAAS\ u\ ‘;\ ‘):td_.g La 999 (%82) RPREN] Z\.MJJAAS\ 3l Lf
O A dralgiall glaloaly Lellgal ug iy Luld GLaDU lgaie 8 ddjlaall aud dabu

 hlaall Al GllEaY) e Wilisase go ol Y Cijlaal) o3 Jlgal (g5

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)



o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

sl b Aaldll Cijladd U8 e zsied) QL) A jlani o (ladls

Ombisall lgate I calully gyl sda alae gly ((%18) e JawgiS dug
Abi) (8 dalbV) Al jwgiy 8aLY calag aly Ll agaily) dilagall (e Ul
(30 120120 1) L) e b b lgmgin ) Al (S Le st cdunld
Wlke dicy .(geaiill L)sd Chriay lellsa) (ugh) A Gl e laa palgiall sallg
oo 832 PUs s (saxis o (sly ¢ Jaa¥) Aaa) gl I A€ giadd L)
(lalally Lias€all) Zladll Cijlmall Lasal 13 s ol Jenall 5 (%17.5)

(Ll 5Ly (2021 - 2018)

L |l muli £ sana FIR] Sl FIA] Sl FEN
Slaiiyy Ay Ol | daabuall | ez siaal) | Aadluall | ez sieall
| ¢ .sial Sl csiad) | Gijlaall Gijadl | dijkad | i uadl )
iy aglal Lalal) Aay) | dagsall Aa g&all
(%) rtaa (%) (%)
14.3 | 268918.9 38487 19.1 7338.7 80.9 | 31148.3 2018
15.2 | 276157.9 42052.6 18.5 7800.4 81.5 | 34252.2 2019
22.7 | 219768.8 49817.7 16 7964.9 84 | 41852.8 2020
17.6 | 301439.5 52971.5 15.9 8447.3 84.1 | 44524.2 2021

Augid) Ailaa) bl «ilaly elaa¥) 5503 ¢ Bhal) ($5Sal) il ¢ jaiadl)

Hasill Clluall L pta coleaadl $al Sleal) -

(VLY dayd) BaAY (hala yige -3
o 3l jlaaly (gl o sl el o Gieledl e dgell 138
e e IS alae¥) ) gap Jldl ) aalle (spread) (LLia) dsyy) adlagl)
O 3 Al Agad) o il 8 (zsdad) Goull dubi) HaL e Al @]

“
i H
e 4

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)
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o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

S ey Slasteall 2l 8ally I ALl 5oUS (530 e (algl 13 aalis
ZSsa u&db ‘éhﬁjb uAj)ﬂ\ Glc silal) JL&M‘ O d)\.ﬂ\ uagm
Al i ellin oy Aisaally 5 55l (s aelal) ) el 4iad g i)l

Logaill allsy Lo i yemall Clilecall Ciaca o) (i iball b 38 Chaamy Joam dlle
plasiul g (55 :2015¢ Je) cpasiall o Llle 5l cVaaa alic) Gub e
£l e slal) alasiuly Gl @Y1 5l e ANl jluall el Gl @Y1 53l e
B2l e g @)l Gy HLEEY) dalae QU A ey cpla¥) B3l e ATVl i Badl
DL (ggima )l o) gLl sae Ao Casislly g @l Ao 3l jaus gl e
il ed cCipladll J8 e slealinad) 5l CN ey dagieall 3G CNVaee (p
DU A gl ey 3 QLERY) Ve b Cilsieaall duny 531 (7) Jsaad
o) Faac) 53l CNaadd OIS clyw (%7) i o LAy aly dug sl Dl
LAaaaeall sailall
Gl @Al Hall e iy abEY) dulee dalg cibaas Gl b a5 13
LS cdlaal) clpadl sl dpadll Hleadl dleld jean Wy (g dll leate b ajliadll
sl gty Yy Adhall (el 8 LB iny ¥ GalEY) e giiyall 58U jew o)
Al Alabegl e b DA @i 53 a¥1 L Jaadl asdl Balgall dualid) 3adiy) ac
sl Alle 53 il dldt Cijladl (me B Y 3 sl el 8 lls
Uiy (ooLeaBY ) 350 Jllia ) Aoal) iged (mpmns Laa ¢ ysaanl] agiadll (img
Lbigiee die HLEW) dalds (el ly Lasd cdidasll Gouall agac g doydully L) 2)sall
aS Qe S ol Bl (3) o up Y oAb L€ Lalle laaaas 2 lly el

(7) oo S @y Jall Laiay (o Yoy chpalall Ljadl) Glajled) Gy e

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)
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o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

chageall By J haa) Gl s abliy el 0 calad) e LI o Ll
& csthall Sladdl 8 1YL (32 :2012 mlla) rad) Gl LB dbadl)
Adlal) Aabgl) Jagass Cilashe Lingis Lbyeadll 535U cVaee JS8 A JHAY) dalles
e palall g Uil 8 dpesill (ajh dagiy Adal) L) madil aagll ) B b
Colaall LS g ye miar dbicially duacsill Lol dubid) gy ) hEaY) diala
OsSH Blall Haall Apall ¥ les lgie ein Do) sa dagills W@lse alaaiul

ALY ) D) Liags o Lay Jusall g U Japdiig dpaleaidy) Gpaiill & lie po dansaie

(2021 —2018) saall (LAY Jone) 5250 oow (ald dia (7) Jsa

2021 2020 2019 2018 | 4
saildl)
12.2 12.5 12.3 12.3 il il Ll 3Y) 58 Jau gia
4.75 5.16 5.15 5.29 il L Baad ailagll o 30iAN Jaw gia
7.45 7.34 7.15 7.01 BAEY Jows gia LA (alaa
6 0.6 (0.2) 0.4 alall adzil) Jura
6.2 11.7 12.5 11.9 al) (a8 Bild Ja gia
(1.3) 4.6 5.4 4.9 Aal) £14Y) 5.8 b gia
7.5 7.1 7.1 7 (al) SAAY oo gia HLIL) Jalza

:\:1.15.:5\ :\Mw\ ):1)53 4&".11;.1‘).[!5 claal) 5)3\.3 4‘55\):.5\ L@Sﬂ\ cﬂ.uj\ - :‘)J.«AAX‘

ol Gaal) Hase -4
paliadly Glexall I Jguasll Alggus dudpaall dlalugl) okt (ggisa Hdigall 138 (o
b Aaalad) Wil e ) Aabaal) G peadl) g ly Clucsgall b aegil) dag gl
el 18 (el g (185 :2011cals) AolaiV) Laaiill ety HlaiinY) dilee ac
el il ) alad) g Ul ) askall okl QL) daws sa Jo¥) Cppiie aladiuly

Jsaall il Gag lea¥) sl gl ) Galdll g Uil wilag dos g ¢ JlaaY)

Memm /LY 5 dlad) s da i iad) Gl pall el Ll ienl) S 5al) Gl ylaa)
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o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

Sa¥l Aad) ) A Galal) pUsill asiall gaiil) olad¥) daws o) i (8)
Cindi)) Jilaadly (%11.8) duaily 2020 ple b ds o) Gin 8 Ayl lendl
dasiny 2020 ale B L ol daed) Jadll il ) Galad) g Uil pilyg G
(%16)
Alaa¥) Aol @ill) A A Galdl) ¢ Uadll adlaglly gaiil) GLiy) (8) Jsss
(Vlsd Ulle) (2021~ 2018) 5aal! 4jlad) Jlanll

Jaa gl g Ol A (Al gl gLl adilag | g8l claiy)
(ol gl (Al gLy e Galdl) | galdl) pUasl | Jualddl) L
5=2/3 4=1/3 (3) (2) (1)
8.8 7.5 268918.9 27364.4 20216.1 2018
11.1 7.6 276157.9 30708.6 21042.3 2019
16.3 11.8 219768.8 35920.5 25867.5 2020
14.3 9.8 301439.5 43243 29579.7 2021

2\:1‘9.1.‘.‘4\ 2\:131.44;\2\ )‘.'A.J\ u"_ﬂAA‘Yb elaaVl §)3\J “;\)’J‘ Lf)S)A\ «ﬂ.u]\ :Jw\

Aoagil) lluall dipne celasd (GS)al Sleall —

Jlall (s LS A yi30 =5
pabiaialy Hhladl dgalse 8 gy Cilead] LI 5O asal 138 uSay
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o stall (WSl agle ) A ALY IS (Y15 G i) — Al i ymal) b el L) el 3531 (sl alel) il
2023/)9/11-10 48 peadl) 5 ) o slall and — daslad) dpadlsy)

Abstract

After 2004, the Iragi economy faced the resumption of exporting crude
oil, which led to a rise in revenue surpluses that became the financier
for expansionary government spending. In the field of sustainable
development of the expansionary fiscal policy, the research problem is
represented by an expansionary financial activity directed to the
markets through government spending coinciding with an unstable
banking activity in a turbulent economic environment, which
negatively affected the ability of the Iragi economy to implement its
plans for sustainable development, the research hypothesis is (that the
expansion In government spending, it enhances banking activity and
then sustainable development in light of the good allocation of
financial and natural resources available in the economy). Within the
plans of the Ministry of Planning, the research recommended raising
the efficiency of financial allocation towards government investment
spending in order to increase Its future returns and lower costs in
current value, which supports banking activity that promotes real
activities that support sustainable development.

Keywords: government spending, banking activity, sustainable
development, the Iraqi economy.
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ABSTRACT

The Agricultural Cooperative Bank is one of the specialized banks that
contribute to the development of small projects that support the
economy, and the province of Babel was chosen because it includes large
agricultural areas. By employing the labor force and improving the
standard of living for individuals, the research problem is summarized
(Does the agricultural bank have an impact on the development and
support of small projects through loans granted in the light of the
research hypothesis that there is a positive impact of loans in the
development of agricultural projects, which contributes to the
advancement of the agricultural sector and the improvement of the
conditions of farmers And based on the analysis of the available data, the
hypothesis was denied because most of the loans were not used for
agricultural purposes because they are granted easily, and therefore they
did not have a positive role on the economic development in Babil
Governorate.

Keywords: loans, Agricultural Cooperative Bank, economic
development, small projects.
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Abstract

The research aims to know the effect of indicators of financial health
on profitability, as it used a number of indicators related to the
independent variable represented by financial health, namely: (solvency,
indebtedness, quality of assets, and capital adequacy), and indicators of
the dependent variable represented by profitability, namely: (The rate of
return on equity (ROE), the rate of return on assets (ROA), and the
research was applied in the Iraqi banking sector on a sample consisting of
(12) banks for the period (2011-2020), and a set of methods and programs
were used, including (EXCEL) program for financial analysis and (Panel
data) program To test the effect relationship, and after analyzing the
research data and testing its hypotheses, a set of results were reached,
most notably: (There is a statistically significant effect of financial health
with its indicators on the profitability of private banks listed in the Iraq
Stock Exchange), as the results of the financial analysis show the validity
of the main hypothesis that The research sample banks enjoy sufficient
financial health to achieve acceptable profitability, and based on the
findings of the research, a number of recommendations were made, the
most prominent of which was providing adequate liquidity rates by
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converting assets into banknotes, and issuing bonds and loans, and this
increases confidence in banks when it comes to private withdrawals
Depositors, as well as addressing the problem of unprofitable assets by
evaluating funding levels, Any diversification in funding sources, and
raising asset quality levels, to address the risks that these banks may be
exposed to and because of its importance in enhancing the financial health
of banks, and its positive impact on profitability.

Keywords: financial health, profitability, private commercial banks,
Panel data.
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(211 :2021 HAVC U u‘)\:\;)z\:ﬁy“k\bﬂ ‘._?A Q\Jﬁjﬂ\ IRJEN J.«:ujA Ry Jaal)

ALy AnleY) Gluball Giyead) ai (1

ey g dll Al (2

Agilgan Baley daiiall CilehjaY)g saiall (g &l Mol

dhasyd ki (4
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Ajlaily ALl (YL HLenaly Al SlasasallS Cilagasall 5l b dxdal L) (6

s

100% g sall M) [ A5 clagagall = clage sall 3aga

Capital Adequacy Jlall (i, 4l .3

O Sy cijlad) JF Ge slhad) JW ) e (& JW oy AU

dal e L Oy A (Jordall Jhliag cBoud) (L)) rdie hlaal) Jas

(2020:258Nyabaga&Matanda) <iyaall cpusall diless dlanall jiluall jalaial

Shae o2y hladl dasjall Cligasally LS (Bgis das oo JL) ) RS L ¢

Wl Gy (gin (M daill 038 iy lahliay cilaall ddlead )l (goall & oSl

2021:223(Altay) shladll apill U8 Hleall o Gee dlie ge Jolaill algaY)
=AY Guedl) YA (e Jlal) Gy LS gt oS

100* (adlagh felliaall Jlad) (ul jdamsd) = Jlal) (ul ;a0

Solvency Financial 4l 5e5al) .4

bl Cladll Bl L wigs I Gl aaliall aal s &L 8Dl asgie ey

b o Wgadl gean 3ol o Y (o) sl Lolalll didast 8 Cayeadll 5eliS
AIS Agees Lo Gad ) Cijladdl G 3 cilaal) L)) e Sl dagall ualial)
sanall gl b lerdll a5 Laysal Ja) 8yl Ll law o 50l (6% Y 8
Glagagall Bla) (8 Cpaal 5SS are s Y ) (505 85 (lgimaw Jo 5 lae
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

B e Ddge 5l Lus aa3y .(2021:250:D.Ayoush et.al) i) saill e
e Ol Ll 5Ol dons caniiy) WS Y (oY) spad Wbl oligl) Ao Cajloadl)
¢(2021:48Anggraeni) cuiilall i o yafisall claglaall iy ST oIl Cajlad) s3a

—:40Y) Aalaall A e lgie juail) ¢Sy

A gaial) ciliglaall (4 gaial) cla g gall = ddlal) 5edlall

L)l asgda :la

Ajedl ale GuliaeS aadiad 3 ol Lually dogall aaliall aal aaf duas)l) aan

Ay Ganlin¥) bl Ciide Mas) 4 aelds cCipaall W) gl Ak g2
2y et Ao dm)l aseie Clgh ol 3 cdaa)ll ddlaial) aaalially il panll sasd s
Lald o dile cilS g Cojlaad) oplay .Calaa¥) Cdasly mllaaall Cojlial s 138
Aol By o5 A Ll e aell @i 3 )l 5yl dadail (e ddlida Lol
du 1y pladl dee elad yes Ally m)ll (la 8Ly () (535 & (ay <Layshaiy
Calaal pe il Loy o4y dalddl Lol Ghdse Cijas IS @Dl By e
Llad, Wk Gjlad  Jled ol ol e Gl el
s2)lse Bl e Cayad) 5,8 Wil e daas)ll Cajedy .(2016:101Azouzi&Jarboui)
o3t Alle Ol & DI clibad) e Jaiis All cdiaee 830 (530 o g Sailly
Glaslen ot ) JW Gy @ity 2LV Hlads daagenll dahiaally dasiill il
Layyll iang . 2018:554)¢ (Fatihudin et.aldilall dubud) das) 8 Cajliadll (gl
glayl I Al sl ol ediy cilabiiall (lie 2018:2)¢(Matar&Eneizan
i) e BaY ol 5 3lsall aladiad (8 5eliSs Adled ST (65 3] cipumall dons)l
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

Oolia dun )l aggde o) W iy il e Cilgay DA ey Joall sl 8 Y
«hgagall) Blgall aladinl gl o dbbadll Ldla) Calaal) gdan ) Gagy yadll
Gl gty LY adg dal e Dleliy 5l (S Gay Ll ) O

R RN |

CEE

i paal) cilaaf :luals

Dhsi A sl Gihdse Adige Cijlaadll Jaad N CilaaY) (e maell jgaan

Al g Y o) am (€8 e (s Copeaal) plas IS 1) Le st 86350 duni) il

oday (Jle¥l dujles 8 il Laledll e afiie ol ollia cagll Lild) 4

Jac V) djlan 8 Ay Lgdeasy ililly Ll s3gl Cjlaall pladiad o 3e3 CilaaY)

CalaaY) a2l wgall dagls meag ) Bl (e Sh Lady Ll LY Al Ll
—:(2017:5-6Felizado et.al)

Gy Adadi) & agllsal (g3 parad dal o Gpetlaall jujailly ael) a1

EENO

B o llaadle s LYy Aelad) Lo pondilly Adgied) 30ty ped .2
cJasll 3L

Ay cagin ASHde A3l g gph oo Gupaally Gailagall G Jlad Jualss 3l .3
N ol aa < Jead Ensl ) il 13 Lo A jpaal diyla

BY) e RNl dally Asadl sy o Capadl 58 e alaa¥) Sy 4
B8 5l (A Bacluwally (g dladyell Hhladly pldnul) chhi laeY) Hhy
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Ko Vs iyl and ddee 8 Cijlead) Gl Gl (g pall e ey
ccalaaY) aaat Qlln aadll ulesy Clpdge aaad Gyl abiee aad 3 cdie sl
Colsil) A1 il 8 Lhigas ) descsgall omess ) CalaY) jeas Ka dale diiayy
i Tana o i) 13 sy Aedl) oli) bl (W edly Agadl (I
12002 :ode )iwYl sl ey dngall oa)lal Landll Lgy e S L)) dgeiasl
-:(37-36
Liquidity and Financial Ease Al el A -1
AL sy lig Aad-alglnial) Cilagasall Jagad e lgi)m e Cipadll Algu i
pre (M Ciymd) 3ok LuliS pae ol o) (aid (3S Aoy dalia lgal ] —(3aka)
.(2019:8)Kerola&Koskinencile sixall (iaxs dualiy colallly sligl e 550kl
e S Yl g2 LK Agdll 5 o Capadl )3 are dale diays
—:2021:26¢(Wisdom et.al) (Cipadl e (Gsiall Glawal (Ciypadll) @

Financial balance Wl ¢l .2

Ol Apnn ddaal 8 ey 4 cazsld Cojladll cews Ll lan I 03l el
oaldll JUl Ga)aailall JlsaYls o(JaY) dlishy 8yuad cohlenay )il Jld) ) o
o oy Al Bl e 4n LlEAYL mas U (oY) Abgh el 4l lilias
Jsa¥) 3iyk e Jsat of ame cblaial) b sale Jaaially el JLall Gl o el
e Caumy 1y (oY) Aaugially Abshll gl ad) bliae galadl JW Gy —dailal)
Al JlgaY) Lalais (iaty LAY Calide dgalgal Algan ) 4t g dasad ) epall
(Cipaall JW el Al 585 3 aged W O35l o LS Al Slasagall
—:2019:18¢(Schmidt et.al)asy! Ll & 425l duaal (e,
Ay Jlgel hléia) clalia) disa i -

A
i
3o 2

MemE /L EY) 5 dplad) s ) Y] il pall el el el Sl il o)



80

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

c ) o) mae iy pueaidl) JaY1 S S Opall (e gia wai—w
cCayad) daly U Il jladll adas-
Returns aijgal 3

Alie g8 clgriaal 3lsall dagiy Capaal) lpacsy A Gale) Cilaal) (e ilad)
G il 5 daill gaas o dilugll 838 e Jy ale JSSus iyl IS Caaa
el Jlall Gl llg dabaiBY ] Nilgall (S 3ag (g2bai®¥) JWl () b it Lglanioy
.2021:652(Swandewi&Purnawati) dJlll silgall aSay Al

Value Creation 4.l (L) .4
e @it o Bl i ag copealioall € dacal iay dal) elii] i ()
G lgad) e B Y A el o b)) Shsally Wil 8yaivnal JIsaY (e AAIS Lliine
Blae shd giwe @ld @Al chldu) b e Jasd) paled) b
.2019:15¢(Quiros&Hernander)

Lyl chdia s ludl
(ROE) 4slal) Gga Ao ailal) .1

Ciypaal) 58 oy Al duadll g Al dad (e i sa ASld) Ggaa o dilall

legonst i 5 ciyaall 5 Allad (gginndd Lubiie Lol daill 030 jigis 7 LY ia o
o Cpeionall i dage Bail) o3a a3y Slenaly Yl e At LY DA e
Gladl pe b Cipadd IS Goia o dlall A Gy paiial) Gilase 3) L)
Gois o miipe dle Jae gl ) CGladl gyl s 93y Al
& g 02l JU) ) aladnad o)) AL (ks e silall dad ) WS 4 (S|

P
i
3o 2

MemE /L EY) 5 dplad) s ) Y] il pall el el el Sl il o)



81

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

red) o g Nl Lo Gl deany dusy bl szl Gdas
o Aslall 3 Ao sl Juma e aadl Sayy ¢(2021:21)<Raharjo&Widarti

—: 40 dalaal) DA
(ROA) clagagall Ao ailal) Jara .2

b Cyadl Joo Aled (530 g duma)l ad aal sa Clasagall o il
Cipad) axdind LS il iy 130 Clasagal) o ilad) dad Caniti)l LalS ) (L)Y (o
el ehin Llaal €T il dasy 13as LY sl Jeadl (S8 dilagaga
Ay o (Ko @l sl Caasl (ROA) Glagasall o dilall adding «yeadll
53 s (ROA) of Jsill e .(2022:12511¢Purba et.al) Ll iyad) cilagase
Bl Luliie g iy e 3iss Glo ddla) Glisssall B dieal JWI Gl
o Bl debua Juig .2022:31¢(Anggarini et.al) Cipadl & Jldl Gy aladial
LS Cipead) Clisage dlaa) ae dupeall a0 2LV Gila 35jlhe DA e lasagall
(padll el Joa claglen jig o (S 3 cCapeaall oy QUK duaill 238 s
(Wei&Naysary) 4a¥) dabeall ligasdl Ll 2l Jasa e il (Sag
—-:2021:3:338:«

100* g sl Aea) [ dou jcall aas J3a) hla = g sall Ao ailal) Jona
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o stall (S ale) Al aLa¥) A8 (BEY1 5 L sl — Aalaiad) ) Jaall b pemaall 5 ) el Js¥1 o) sl alell paigall

2023/09/11-10 A el s L) o glall and — dasalall 4y

cohandl culad) s | gaall

il b Al clyial) G gty Al Cinaal) (e cuilad) 1 sl
Jild &l 23kl oy (Panel Data) dusdaiall dua)ll dudladl z3kall DA (e gl
al e JW) oY) G L dsall i) yaat b deslatie gl Lajs e
Bl aaa 3 CDIBAY) elag zilall sda (py dbiide A @lling LGN aaa
Al o) e Al daal) cpdge o8 Las) 4adlia
(FEM) il 5l ¢ 3gaily (PRM)((aaaill) alad) i 3gai¥) (o Alalial) jLid

okas) e alae¥) ab Cise Gand) s clilall dabsil Caliall 723581 2l
Gkt gl ST (F) Lo il 13 el bl 2 3saily alell z3sadl (n Alialiall aiadl)
sl Ll Zagal 6 (0,10 @sls ) oo il P-value dad 13) ddsaall desl
il a2 35aVy aladl Z3saV) o HLERY) 13a 2asg Ganall bl WD 235
Olad) ehal & laaie 2Dl z35al) ddiagy calil) a0 Z3gail liad) Z3saN) oIS
Ssdiall L3 #3saly Culill E Z3sal g (Hausman) glawss lidl sy G
—:3¥) daaall (F) Llasl a2l

F = (RiEpm—Rpapa)/(N—1)  »FN-1 NT-N-K,
(1=REgp)/(NT=N—=K) '

il il 2 3gai Jlexiad vie sl Jele Jis RFEM

aladl a0l = 3gal Jlasiad ie 321l Jele Jics RPM

(12 -1 0 @ilad) ) adadd) @libd) 22 N

:2020-2011 ¢ Taw 53 ol 2ad) o3 T

Byl Cilaleal) 222 i K

z3saN) Gamiyg DL Z3saV) sa alall Z3sa) aay Augine e (F) ded culS 13
aladl 5l 2 3gail G Alcaliall (F) dad o (1) Jsaadl DA e aadly ccnlil) i)
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

Ligine (g5ias o K1 ol (0.1887) disine (g5ias 2ic (1.3897) cuilS eyl 7 sl
DY) zisadl)  om LY & o) ) (27)dss)) ol i e (0.10)
za o) Ayl cliball bl Z3sal) Gl (ol ER Z3gail) 5 ((oanenl
O Alaledl A Gl el deags G S Gy e JemiY) 8 raeatll laai]
el egia gz 3lal
A o) o Ldlal daal) cpdigal i) g ilad ¢ Abdalial) @il (1) Jgsa

Effects Test dailaay) d.f. A ginal)
Cross-section F 1.389718 | 104)«(11 0.1887
Cross-section Chi-square | 16.456873 11 0.1250

(Penal data) maliyn cilada Ao sldieYh dald) die) (1 jdaall
(REM) Algdal) il 7 3gaily (FEM) culll) L8l £ 3gail oo Alaliall jLad) |

Ofinldl dulle adiey 3 Al @l - 3galy dblgdal) cEl 30wl Gu Juall
2 (H) ool ddlasly ((1978) ( Hausman Test) jlewss clewalge jlisl e
=l e DA bite

H =B — Breat) [VArBoen) — varB e Breas — Brear)

iV aaad diglas duya Aoy (H) IS aoye i Ll Adlany) sda ol 3
dagall Ll Gligind) ve QIS 35 (p< 0.10) Lolie dagilly (z3sadV) b
i zisal Llad) Llpdall il 2 3gail by Ml Jedll ladsedll Calidy
g Y ails (p> 0.10) S G Vi Y (Hausman) laal olS 130 Wl astl
zisal o ol Jiady Ml ¢ il e JA Elsdiall B 2 3sai) () 89 pally
—1 LAY it (2) Jsaad) cus (153 12022 «ghiela ) antill bl

iz,
peoT
Ve “kz‘
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o £
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

(Alsdadl 80 7 3gaily culdll A0 zigall Gu Alalaall Hlad) (2) gl
Test Summary duilaay) d.f. Aginal)

Cross—section

13.620182 4 0.0086
random

(Penal data) zaliy clajia Ao slde¥l Lald) dae) (a1 juaal)
Cialy Dgundl degdll 4 ) 6 i a3 ARV 1 il e Jaadly
ah ob (Hausman) ladl dags Jeaall maag 3 (0.008) (gslew Jlaisls (13.630)
ol 5 Z3gai o ety Las (0.10) digieall (ggiuse (o B 41 (8 Lilianl 4l
cpdall G z 3l (e Canill 13gd 2DLe 58
oaaiall (8 laa Alfiaall ol paial) B magig dad)y Conaall (e uilall 138 Jliy
Jilal B 3kl Gy (Panel Data) duahiall duejll dladl z3la DA e gl
ana Aali e S oY) 8 AL Al it a8 dealaie @l Ly e
Al aaa 3 DAY elag 3Ll sda p dditle DR @lliag ¢ 5l
okl Panel Data z3sail Gy o :((amaadll Jaai¥l) alall i) ¢ igadl qitii pae .1
G Al macasil 235al) miag (1) Jsaally (I oY) 8 Al dsall ik
o sl Jaa o ghdda Al daall Ldlaa) AN 53 (gsina il dag) an

(Aeslal) 3
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

LSl B o siladl Jara Ao el daall il alad) a0 gl (1) Jsas

&l i) Jalaal) Uadl) | DilaaWit- | 4o giaal)

L) BedaliX1 72.01384 | 62.50074 | 1.152208 | 0.2516

i gpaall X2 12.10212 | 6.114692 | 1.979187 | 0.0502

Clasagall 3352 LOG (X3) | -29.56966 | 14.74951 | -2.004789 | 0.0473

Jall s 48 X4 | -0.199971 | 0.257663 | -0.776095 | 0.4393

(Penal Data) maliy cilajia Ao slaieWh dald) dlae) (a1 juaall

Gl 3 o(Adld D) Alal) dacall chdge 53 G (1)dsand) 2 e coi

sima 2ie (1.15) (t-statistic) cualy 3 L) 5Dl dows Hisal Digina y (1) dad
S (t-statistic) ded AVas (0.10) dsied) gsinn 0 2SI 25 ¢(0.25) Ligine
el Guiall (sl L cllia o U ALl i 3 g lgied cagls
625 Al 5l A il LS 4l gl ((YT)AShl 3o o dilad) Jaeay (X100
O e 135 (2020_2011) s2all dualall 48]l Cijleaall L) daal) ¢ sy
Aoy ASW s e dildl Jaee old asly sy i Adldl s 8L}
Grina 5l dag 4] o pat Al oV due il L il ae 3 Y 138 (72.01) e
(gl Slsthaall [Aglriall Clagasall)r Al Ll daall Lilasl ANy )

(RS 3a e Slad) Jaae)o Jiaiall Wl el Clydizay

3 (gl dad) Al dsaall Hase il o) (1) @l e iy

s 2ic (1.97) (t-statistic) dad cirly 3 Lgaadl ydige Lol Ligins (F)dad cyeli]
S (t-statistic) iad ANy (0.10) dsied) gsinn oo JH a5 ¢(0.0502)d 550
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

¢Baaly Bang Hhier duigaaad) daws caala)) A ey Mg (YT)ASW 3o Ao Silall Jazag
da ) s b Jag (Basg (1210) Dlagay 2oy Cagw AL Ga Ao dilall Jaea )8
Aiedd) LI daall Lilas) AN 93 (goina il aag il e pan Al 456 doe gl

(S a e i) Abaial) Ll Y1 ey (duisete i)

iy ) o(Qlagasal Basa)idlll dsall chdge G (1)Jsanll miln ek,

G e (-2.0047) (t-statistic) cusly 3 Cligasall sasa Hagal Ligine (t)dad
S (t-statistic) ded ANy (0.10) Lsine siwe 0o J a5 ¢(0.0473) g5
Ban il o AeSe Dl din o Loy lee Alle lgad ok
Bagn il LalS 4l e lee o(Y1)ARSW Ga o Sl Jaeay (X3)lasasal
Glagagall s3sa Cuzmidil LS Jmy 13ay Claall L) daall (amddiin Glasagall
(-29.56966) ria Laidiy Cigw Al s o bl Jaae ol Basly Baay lake
WS 55 (gsina il dag 4l o pan ) AAE) e il dica il ae 38 13 cBang
Blall)o dhaall Sl elY) Clydsas (Qlagasall 53sa) o Aiaall Adlall daall Lilas)

(Al s e

o (JW Gy S A ) e Ll ol (1)dsaad) @il e ey WS

(-0.77) (t-statistic) cialy 3 JWll uly LUS Hd5al Ligina (t)iad cojell 3 (gyine
t-)iad ANy (0.10) Lgine gsiwe (o el 25 ¢(0.4393) Ligine (ginn e
LUS paaiall (g Lue Ao clllia o) e Ju lee Al Lgied cajels 1) (statistic
b BUS il LalS 4l i Lee o Y1)ASW a e 2l Janay (X4)JW Gl
vatdh Gagw ASL 3a e 2l Jare B sy Bang  laza JU

sage adl e gat Al dahl) Lo il il ae G Y 138 3ang(—0.199971) Hlaia
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2023/09/11-10 A el s L) o glall and — dasalall 4y

(QW Gy BS)o bl Adld) dsiall Gilhdge G Adlas) AN g3 goiea il

b B o) e 12y (RS Ga o Sl Jsea) Aidid) L) Y1 @iy
e nll gl LY e Cipadl W Gy B A Sl e ol b agas Jal)
Pla e Ayl 3y J2a) ila 8 deant ) L G Gkl by i)
sty 22e e 5 LS AL s o alall Jaee e 55 5y90 1ag cculagagall 5]

AW Gl AL

LA U g sl il e .2

s Y e AW oY) e Dl dsall @hagad i cluai laal el

lase deladll clucayll e cumd a3l EYL dfad) lasV) il (2) Jsaal

lgildiar dallall dauall datlias) AN 53 Ggina il dag) ais ) Ao il ol
(lagagall Ao ailal) Jara Ao

o Al Jaa o Whdda Al daal) Sl ALAN BN aill g (2) Jes

G g gal)

) ygicial) Jalaal) Wil | f-dlaay) iy sinal)

C 321.5931 149.2046 2.155384 0.0334

4lld) Bl X1 15.34377 29.72487 0.516193 0.6068

43 gpaal) X2 1.362489 0.758123 1.797189 0.0752

Claga gall 392 LOG(X3) -19.58554 5.944124 -3.294941 0.0013
Juall ol 5 A5 X4 -0.053869 0.072448 -0.743561 0.4588
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

iy 3 (D) sl Al daall @hdge ib (2)dsand) i e i

ve (0.516193) (t-statistic) ded cualy 3) Ll 5Dl Hdgal digiea ye (t)dasd
(t-statistic)ias iy (0.10) digine ssine o 1S 25 ((0.6068) disina (s5icne
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Adopt the dimensions of IT capabilities in addressing the internal

causes of banking crises
Descriptive Analysis at Rafidain Bank Branches/Baghdad
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Uan Aallee 3 Clasbdll Liaglyi€s Gl 5 8 Cijlad) 8 SISV oy are

adine (e 135 (63) cialy Adlsde due L) & ¢ Ldyead) Gl Ll QL)

Ll ol 5 (13) e d3sSially clogbeall gaad 8IS LawY) Cradiul ()l
L yeadll LU sl QLU 5y (12) ¢ pslae dan)l e dejse ilaglaal) Ll
geial Lo Gl adiel ¢ (SPSS.V23) Slasy) gmalind aladiul cilitl) dallae &
@iy il Lalsy) e 35as ) Gl Jeagi il Gl LY sl i)
Gl Adalal) Clu) dallee 3 laysns Clasteal) Laglgi€s CLLE cp digine AN

b laiedl Auhall Jae Cipadl g958 ASlse Byg pumn ) sl LS A peadl)

dghyad) LB Adalall L) dalles Jujed 3 aged A Al bl delay)
o) 1388 5yphiall Gpallal) clalaially A3y, oSan 2a ol ) LI (e il
closleal LingloiSil Liinil) duisd) 4Ll clogleal Linslsi€i s Aalida) clalsl)
LI Gbad) ¢ Cloglea) Linolgi€il LdliiceY) DLl ccolaglea Linglai€il 2103l Ll

i peall il iU

Abstract

Research addresses the IT portability dimensions of (IT Infrastructure
Capability, IT Spanning Capability, IT proactive Capability) In addressing
some of the internal causes of banking crises (Weak Human Resources,
Unsound Loan, irrational management) The survey used a major tool to
collect preliminary data. The study applied to some branches of Rafidain
Bank Baghdad branch. (White Palace, Arboretum 195, Diyala Bridge) In
order to ensure the application of the dimensions of information
technology capabilities in the branches of Rafidain Bank/Baghdad, Where
banks are exposed to some crises and difficulties as a result of being
affected by the consequences of the financial crisis, most of them have
been unable to manage their financial resources efficiently. The problem
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of research into the lack of awareness of bank administrations in the
impact of IT capabilities in addressing some of the internal causes of
banking crises,, a random sample was selected . (63) members of the
study community, used identification as a tool for gathering information
consisting of (13) A paragraph on the dimensions of information
technology capabilities spread across four axes, (12) Paragraph for
internal causes of banking crises data processed using statistical
programme (SPSS.v23), the research relied on the analytical descriptive
approach to testing the hypotheses of the study , the research found a
morally significant correlation and impact between the capabilities of
information technology and its role in addressing the internal causes of
banking crises. The research also recommended that the Bank's branches
under consideration should be kept abreast of the developments in modern
systems and technologies that contribute to enhancing the treatment of the
internal causes of banking crises and minimizing their impact to the
maximum extent possible, and the use of advanced global organizations in
this field.

Keyword: IT portability dimensions, IT Infrastructure Capability, IT
Spanning Capability, IT proactive Capability, internal causes of banking
crises.
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Pla e ((Majeed,B. & Ismael,S.,2021:60) eisuy N laadll e okl
e lae pladll Jaal (o)all 2gaall jiad Cua Claglaall baglei o S Al 8
Agle Claally LB Alaiu )y Lehsas die duldl W] (e Cindaally cila)Y) cuint (ye

=5 ¢ (Abdallah Q. et al.,2015:9). i) 5y alas o jgiall o Y Sl
seley 3 JSally dysllaal d8alLg Al gl 3 cloglaall s ) Aaslil) 5y
Ol logleall Laslgi€il )l il & cloglaall culS L ¢ sasdy bl Mas) e
Anandhi S. ,2000: Sleslaall o3 483 gaa o 3 da)Y) B b dadaia (g o
L) 5)3Y APl Cilaglaal) yd gl o) aal it claslaall Laglei€s (4 L 169)
o cladl o3 58 e 35 daall) Glasbedl Laglei€s b 58l Cajladl b
S Sl e an Lea gl dslaall ey Dl asly daall 8 Jeass A lpaal) dalia
& LDl Glall e plally  5Sul) clpdaill sl DA (e @l gl e

i) i gl

P
i
3o 2

Mol /LY L)y Ll i) il pall o al) Ll i) Sl il jlaa)



114

psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

land) ilad) sl Giaal)

Al asal) L)) Lngie

Cipan g5 8 Oalalall AV (he Ehll adine ()5S 1a3ml) aaang duall adine 114

Ugia due a9 (63) & gosd SOUI Auhall die culsd LAuhall Jae sy [ i)l
Siad) Al ana gy sbial Joaal) Lilias)

)
sl 8l i puaa £ g 0 e
5
22 D) il g i alaiy sl G jean -1
20 195 Jaddll b alsis (il )l Co e -2
21 L2 un g ks (il G eae -3

COialll dlae) e i jdaad)

Ghiall e Capall Jo¥) giall elia) AN e L) 8)laiwd (o< tduaad) 3ol 2-4
s (13) 0o S S giall o(uhall Jaantll (daral) Cilgin cuinll) Ll sanl
S Al UB (e adinall Culiall L35 2 e ITC Gilasheall Lnslsi€s WLl el
Lu ) ( Chen, W., Nevo, Benitez—Amado and Kou, 2015 ) ; (2018“?14.15\)
Glad ) sl clya (12) e 0SBl g3ally (& Ramamurthy, 2011

(20136 Llsa) (el 35 &3 s Ldyenall LU B0

P
i
3o 2

Mol /LY L)y Ll i) il pall o al) Ll i) Sl il jlaa)



o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Cfialal) el «.(Caprio, G.; Klingebiel, D.,1996) ; (Dell.Ariccia et al.,2000)

ki) 3] auas 8 uledl) likert Sl i

G A paehl luY cpaSadl (oo e Auball Bl Cuaje igalll uall 3-4
Ble JS daulie (535 Gl mgung (5305 cAlaY Ciniay Lo bl il iblie Al
idle o ehall ohl Gl @llin ISy cllia aigy Lo 2 )ly Al s g jsaall
(1 Gale) - udaill Sala Gubiall poaal @iy clas DS eha) an (ubial
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Abstract:

Financial technology is represented in an industry commonly known as
(Fintech), and it is one of the modern tools witnessed in recent years with
the rapid development in the field of financial technology, which
coincided with the emergence of a new generation of emerging companies
supporting financial institutions and providers of digital solutions in
pursuit of comprehensive financing and promoting growth. It has become
necessary to employ this development in enhancing the performance
indicators of the banking sector in a way that contributes to achieving
economic prosperity, financial inclusion, reducing costs, and improving
customer experience by saving time and effort. Hence the research idea
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came about, which is an attempt to highlight the potential of technological

innovation. In achieving financial stability and enhancing banking
performance indicators
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Abstract:-

The research aims to test the appropriate role of the value of
accounting earnings in predicting prices and returns of market stocks, and
to achieve the goal of the research, the relationship between accounting
earnings and prices and returns of market stocks was tested using the
explanatory power on the research sample represented by the Khaleej
Commercial Bank during the period (2011-2021) By applying two models
of accounting measurement, namely (the price model) and (the return
model), because of their great impact in predicting prices and returns of
market stocks that leads to the rationalization of investment decisions
among stakeholders from investors in the Iraq Stock Exchange, and one of
the most important findings of the research is the high explanatory ability
When measuring accounting profits and market stock prices and returns
according to the two models of measurement, due to the high coefficient
of determination (R?) in both models of measurement, where the search
results for the (Ohlson) scale showed the presence of a direct and
significant effect of accounting profits and market stock prices, as the
increase in accounting profits by one unit One leads to a rise in market
stock prices by (0.640), while the search results for the (Easton & Harris)
scale showed that there is a significant direct effect with Nuclearity of
accounting profits and returns of market shares, as the increase in
accounting profits by one unit leads to an increase in returns of market
shares by (4.475), and the research reached a number of
recommendations, the most prominent of which is the adoption of
measurement methods for the explanatory ability by stakeholders
interested in the field of information for the listed economic units In the
Irag Stock Exchange because of its positive results in the interpretation of
accounting profits and give positive indicators to predict the prices and
returns of market stocks.

TRy
P
Ve “%z‘

o

Ml LY Gl daa) i) Gl al oAl Gl jaanal) Sl il laa)



152

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

—:(Introduction) daaiall
oY Ddige L35S aSay Apalaall iyl 8 1S Llaal dpulad) ~L)Y) el

idgall agu¥) Slses Slanh sl WKL o)y ccleladll Cilide 8 dpalai] Cilassl
o Al (Value Relevance) daall dadie Cipes e Pla e ) 3,681 Gloud (b
Bloeg Jlanh sl 8 ALl Sl 8 saane Cilaslen 58 jualeall ol il b
elaall Sl 8 el (Aualadll 2LV o clsted) 038 ey Adsadl aga)
le! L) 7LV (8 llaadll 1o 33s ey cAuuladll ZL)Y) ded Aadle lhias
dal) AaDle) a3 SV Appesitll 5)0ally (Asud) aga) Bloes Jlenls gl e 5yl
Afad) Cllaal¥) cdb A aaliall e Lpslad) ZLY) dad Adle a3 WS ((Llle
Glaay Lo Adoall dulaal duigall aalaally clalanyly ciligll alaaly Gl (el
AN (AT dga e el Calladlly CuanlSYly Cdinlilly g (o dule §ypum llaal
IV sl J5l Cun cunall Aumgios Aatkal) (e Db yslae dagl () Ganll s
S pndll paialy ¢ Jall Gl dadhy @3 Ay Giladly Al lulpy s
sl el eiadl el culad) ) @ylail) o5 GBI jgaall By cCanll (gylaill Y|

luagilly labimia) ) dasd &5 a8 a)l)

(Research Methodology) ¢l dagia

(Research Problem) i) di<ia — Y
daclall lSHAN (e apaall aan ) Baclgll Gloa) (e ddlall 3L Ghall (g 2ag
(gl saill (Gaint 8 8 dnadl (e Al L Cijliaall g Ul Lgins (pag (SBlpal) slai®Dl]
Dl e ApalaiBY) Basgl) vty Aalal) L) Cocl) 508 Chacay Ganll A G 3y
S Bad )l Aylena) agihhd Mash 8 (Cppaiiasall) wllad) Glaa w555
Claal d) pn A cddn)lll Slagbeal g gani B0l GanlieS bl couil) (558
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Ay Jlanls sl yage aed ) Lld ) Glasbed) 8 Cppaiinall e lladll
d) = ) Jaleally Guad) A A 55k e b 335 Ao Aliiaall agu)
(FRdgad) aged) Ao Jlanbs Jutl) A Lulaal) 2L Aad dadlal 0 lia

(Research Objectives) dad) cilaaf — Ll

— 2401 GalaaY) (e 2l gaead 1) AdY Al ol ok

Analad) ~ LY dad LDl L) iyl —1

Agal) agu) Bleey el sl Ldjeall S Gl =2

By Slank 5l dualadl ZLY) el Adle on Al S ol -3
Adsud) agu)

Adgull agld) Bloey sleal 5l 3 Lnulad) Z LA dpadl) 5l e laal —4
Lol mlall Ciyeadl

(Research Importance) &l daaf -G
eBle DA (e dlénay) il dadl dlee 3 Lat) Sdle duladll ZLY) a4
Lalill L dnwlaall Glaglea) Jidi el o b ,agud) lse ol aga¥) laads
Lala oo (525 1 ALl 3hdU Ghall (gmw Aualall cdlalatl) 8 dualud 838, ~L YL
GV Y i) g plladll ilaaly dabai®y) Clasgl o Jlai¥) Llee b
O pee) dlse o agell Sleals 5l DS (e (e ) Aaladl) 2 LY A allay
o (B daladly Goudl B LEWN) e udiiad) e mllad) Glaal paais Jaf

Alfedl 2leall Ao Jseantly alaidy) cilassll Sl

(Research hypothesis) dial) 4w — e
— Al Sluadl) e Gad) Sy
aed) ey amilly Zanlaall ~UyY) Lo Al (o Lsine AN il 3Dle llia —1
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ij\ ;\ ;....\ -h \ L} {y\ - .'.. ew . 5 -, .- ‘}{J - \.J - - _2
gl lgan 5aiilly dnsnlaall #LY) dad AdDle G dagine AV ) Bl cllia

(research sample) cayl die — :luals
AL GhsO Bhall Gom (b el (el ) Ciyemn (g Canl) dise (1S

(Data collection tools) Ul aes igal — :ludlu
@l diaYly dupell jalad) ladsa) —:(Theoretical side) (gl cilall .1
Lxalall =Yy Jilylly daadiall daadell (i€l (0 dindl) gocages dlall
el C a3 8yl Lualall Cigadly Cilysally Y Gally
Cipadd Dgiall LW ol e slae¥) —:(Practical side) (eal) cuilad) .2
ls (2011) oo small Al 3L Ghal)l Gom (G mall (el il
-(2021)

(Research methodology) cilaglrally wlibul) g Jlu‘ig Gal) mgia - el
zeidl e culsll a8 aldel) & —:(Theoretical side) (gl wuilal) -1
sl e alaeVh @y Gmall Al pglaall daas PlA e A)E)
tlg Ao gAYy miailly Gl g gagar ARl Luially dujall jaladlly

HAg pSIY) Canll

Lulp meie o culall s slaeY) & —:(Practical side) &bl cuiladi -2
Gllaal) (e daliiad) Clogleall Lo Ginll Colaal Gaiat Jaes 8 Gl dlls
e Spadl alsay (il mlal) Ciyadd gyl Clliall il y)E daaliall
con ) Al
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

(Search limits) dad) agas — Ll
o ol (laill mldl Cipems inall A€l spanl) Jiaw — sAulSall ygaal) -1
Al 3L Bhal) Bgw (b A yeadd) IS,

Cipany daldll Ll Ul slaicls dulaill agaall ien — :dulajll agasdi -2

Al Y Lgaag (2021) s (2011) o 5538l (glail) gl

Js¥) saall
Al Gaul) darh () algaly Al ilasly cilod
Gl 63 (g cdalaall Gilagleall Laal Ladle jLaal ciluhall e vasl) cilgla
— Al a

Sl Lnalad) ALY laal ) Al sda cidaa —:(2014 (oaald) duha-1

(i) (Bou b Aayall SN gicad) ALl L80gal il aladinls age) lansly
oo e Auhall clag a5 ((2012) ) (2009) e siall Al G)he00
aeed) el sl 3 deall Al duwlad) ZLY) O Ll clabinay)

AL G 3y Gsm (b il o mlliad) Claa (Sas cAsud)

Aaladl ~LY) A Aadle (ullly auiil (Ohlson) el z3sail e slacyl

C‘.}j}!\ Lhﬁj 5\;)3 ‘:g Z\M\)ﬂ\ 0da  aadl —:(AkSU et aI,2017) :\ubé—z

oo 5l AL BhoU Jouhd (ow B aeed) Jleals gl 3 duladl)
((IFRS) adsall Il ¢SV juleal a1 slaie¥) 22 (2006) ) (1992)

Ldle (o Gpeend Adsall L £V ules sl o ) Sl cliags G

ksl & ol (Ohlson) el #3sail Galai & Gus cdasulaall ZL)Y) dad
e Sl gailly Aucladl ZLYI ( Digiee L)) ADle dla o gy
8 gl

LVl Aed LDl Hlaal 1) duhall o3a s —:(Muharam,2021) da)e -3
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2 oae £

Mol /LY 5 Al ) ) Sl pall el iel) Sl & ylas)



156

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Easton & ) ilsall z3sail alatind DA (e &l G300 vigh) 35w 8 (IFRS)
Lyt syaall ¢ Uyl ) i) cliagig (2019) ) (2015) o 850 (Harris
o plladl Glaal oy gl agad) dlg gailly dualaall ZLYI G
Lol gl Mg sull e Aals Aueal Luulaall ZLIYL Osaig Sl

alylyal) Al ddae Cpaad da) e alai@Y) Cilan gl Lalal)

Y1 daladll 7Y dad Ll alaall) Cus e a8 Lo ae o) Gand) e lingg

s (gl Jaad) Lo alae¥h aulaall Gl puadgal o adiay sl Gasddl o

Dbeals sl L i (Easton & Harris) xlall z3saily (OhlsOn) audl z3saf

ot lid) (o Analaall LYY dad Ldle asgie o Go Slmb cddsull agu) ey
e by and) ) aly Sy ol ) 8 paleal

gil.‘d\ Jsaal)
Gl gl jUay)

(Value Relevance Of Earning Concept) duulaall 7 LY ded dadla :1 .2
(Earning Accounting Concept) dosalaal) Cl,'ﬂ\ asgha i1 .1 .2

Al 48ld) Aanll ) awladl qulall 3 (Eamnings) L) aseee el
rolaall el ebie oylacls ((Ryan,2014:13) duyall ae # LY ila 6l cJal
L) )l die maaty i clllg Aala®y) sangll Al lal) dam jelay ogd
.(Kadri,2015:3) Lalaid¥) saasll Jdid ) # ety mllaa)l ilasaly Galla) ¢pullaall

(Value Relevance Of Earning) duulaall 7 LY dad bl aggia :2 .1 .2

alaal cils Al dalaall Glasleall 2adle (e i dusalaall L)Y dad AaDle 203
58 s b Lo daby el b QI GhsY) Bl @l Jae & ofiall
Lppaitll ghss DA e agadd) Dlse o agad) Jlawl gl e doalad) ~LY)
.(Mulenga& Bhatia,2020:196)
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Lt Do gl Gl 1Y Aedll Al (68 dnaladll ZLYI b G WS

WY G aablly (aliay) silgn Al sda g Adsndl eVl Ligies (dilas))

Putri & ) Ldsul  aead) Sledd  osalyy mbiadl o dnaladl
.(Panggabean,2020:174

V) e jass Rawi pandl A0 lus Libie Luuladl ZLY) G6& Cus

Suhedra et ) igsdl ¥l Sles bl o ciSal ) ddgll Lol

dpal) alSaY) maaay gl e Gaendid) 2l of (K Laic (al,2022:516
.(Rachmawati,2019:134)

B Auclad) ~LY) ded AL o meay Aol asledl me DA o
538 A1 (S 1Y) Jaall Al lgie memiall 2L sl (el e A3l cilaglaall
Al gl Laldl) A8 sud) agu) Silsey Hlaals gl 8 Ly

Value Relevance Of Earning ) duulaall LY ded dadle 4eaaf :3 . 1 .2

(Important

Putri & ) il Dl e Ll W Loulad) LY dgd Al
—:(Kim,2021:648) (Aksu et aI,2021:142)/ «(Panggabean,2020:175

U8 e dlein) SVl (e dpaell 8 Aol Slanglly Aalall )@l ansi -1
i) sl dely cpllaal) Gledg a3 Cia callad) Glaaly bl Gl
i) Laliy calladll GlasY 53

Omeddices gl ol i) ol g el e mlladll Glas dda Glaglas jilg-2
S ash e 58l gie Ao ol Adgud) agul) Blses slanl gl 4 ol
2 Y (ssinse 5215 dal e Apabai®y) sangl) lis Lliiall Cledgill mpaas
Mas) Al il Cleglae pal aalS ALY dedie pgd b pllad) Glaal
.&aly)yall
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

50 8 Aaladll 2LV ol Gl oae o Slaes ey ale s a8 =3
Waaly dualadll ~LJY) ddgiges Aadle (a5 Adgull gl dles laul
L) Loaladll ules Gudae e dnelaall uledl dealg)l dugall clgall dala—4
Lyl 5080 il =il 1) (JASB) ddsall daaladll julas ulses (FASB)

alaall Z L)Y dad Al

Forecasting For Prices And ) ddsull agul) Migeg Jlawly il :2 .2
.(Return Stock
(Prices Stock Concept) 4. sul) agull jlauf asgda :1 .2 .2

Glsl 3 daalisal) Loalai®y) Clangll Jlo ) usS (J6Y) Qagal) 811 agud) 2a3
Lay Jghull LGN Leaal 0Ll 3heY) (e o G0 ot Lailiad agudlly Al G31)5Y)
Alall Gyl aie Bl YL Jead AL GhsY1 Glsad (o 50 Aig 30 pgudl] s
(78:2004 jhae) Il 3hs¥) Blsal 8 agu) a 3yk e AT Bl

(Ruturn Market Concept) &gl ailal) aggda :2 .2 .2

i) 58 DA il agle Jeasy 53 aaal) o) gl sl Sl Caje
120106 2as) sl Ly (A Hlaia) 2 e ot Ko ade juaill S Gus cdine
al o Auld aug agul) 8 L) e deany (531 Slall sa agul) dilse Ll (132
Nare 058 o ey b dAejsall 2L e Dlab agud) Jland 8 g a1 xie
U ey asgieS el g cabived) 2 Ly¥1s agu) Jland 8 sl aass digune Silal)
.(Heijker,2014:9) sla ol oIS layy Jaliall Aoy Lasiji gl dicie (ailadl)

(Forecasting concept) 3.iill aggda :3 .2 .2
i Aahie Hlan lgag (e Baaeie JISEly ke Cijes ¢ 5ll Bae el Caaiagy
Ll Zeaiadl) Lo suasally £ 3Ehklly el al) (o desena gl gamill (zhad)) Caje
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

12012zl i Biatin S &0 djeay dlainal) dabdiall IVl aBgll (]
GlaSi) ) s difial) Cangin uil) o) (Shofia & Utami) Ll g 8 ¢ (2
o L Ay Leailing Shaa) e ples L g ediional) 8 Adlally docalall laaY) il
Claal aoeal Laals diiad) (€5 (il 8 dalia (68 o) Sa ) @hlal)
b A ol L5 cleslee o aglsan o) Gun Dpalai®)) sl 8 mllad
Slis 5l o el addll sl e slae¥) g Ldlasly Ll cadlas
paas boaelay Dl Mte ool S aae Alls maidn G lad IS8 sl ddjedl)

(Shofia & Utami,2021:49) leuias Ja) (e elliy dlind) dulgioad) Hlaladd) audig

At e daladl saled) <€) 3 gl asghe e Gl Glla e W e 2l
Lllally decalall LDl @hhally cully) e 3l duldied) Eaa)y cilagladls il
g 5l a A clsnall Ol Jalls 5l el
(Types of Forecasting) 3.l gb.ﬂ 4.2 .2
dal e ol Galladlly mllaall Glaal lgeniioy ) sl gl (e sl llia
Takhtaei & Karimi,2013:215) Il _a glss¥) odas Ljléna) daiidl Laglassl)
—:(Young et al,2019:155) (Cao et el,2018:3-4) ¢
A AL Leal @l Glandl ganl) o —:(Sales Forecasting) cilewally it -1
Bylaa 85 z LY Laliy¥ @llg Lgllae) aneny E0lai@) saasll asii 4 DA 4a
bl L0 claniall gl 7 G AU LY algall late ddjeag clrasally
Al clsaally ol 050 —:(Cash  Forecasting)  djaiil) cilddasly jodtl) -2
i) o mllad) Glaal Jd e bl Sl 8 Lls Tysn Labai®¥) cilassl
Aaia el g B2 dlawsg )l Slanig Y 813 1g cpilally bl 3hsY) s
LolaBy) sangll Glilee (e A3l dpaml) Clanl) adie dasy LS cdpanl) claanl) e
V) mis Gl dpaill liatl gl i Il Aol gailly £yl s Aokl
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Glanal Jaay 0503 1385 Lala®¥) sangl) Jlo ul) odie (o pllad) ilaal e
DY) e mllad)

Adaas A dalid) 7 WYL all axy —:(Earnings Forecasting) ¢ LYL 3ail -3
oyl Oslldl Gsllad) alaal cull ol dalgl) cile gagall e byl cilasgl)
S ALy bl das) vie Jilaad) Jalaall ¢ Lol clasgll (43l
ofinldl alaial i al ey aal e aes Al e Slab cagud) ehid f g lan
Lowlaal) Gloglaal) Jragid dlivg il e Eanl) Jlae & gl sl
Al ) bl (siate saclus o g% e crllad) Glaal )

2»; —:(Stock Prices and return Forecasting) ,sg.u‘i\ Lilge g slaub joiill —4
aals Al Al cbaanll aab L Gl Glsad 3 agu) 2oy Sleuls sl
s caga¥) Sloe s Slanls 5l aguen B ALY Clasglly o paicsally ¢psliaall
B ALY Slaaglly o) (e pllaal) ilaal paead L)l algall e 2aly
Ay Jainal) B Giang 38 Le o) (geda ity agsld (bl il Slasly jlenad) Jlae
Addlallg dabal clilally el e 4 gia

(Forecasting Important) 428 guud) ‘a@.u:g‘ Algeg Jlaub 5l il 5.2 .2
Lulaall Clogleal) doaal (o o Adsad) agady) Sley Sleals gl Lueal o
«((Hoque,2013:1175) e S il LS =il ganll Gpeal dand (Sarg cAgliiondll
Shofia & ) (Travers et al,2019:13) «(Vliet,2018:5) ((Cokins,2015:6)

- : Al (Utami,2021:47

Drae Al aag bl adadd) dlac) aie D)l @bl Jas) dlee Jigd -1
LOmllall Calladlly mjally ) aibia (e mllaall ilaaY Lbdanll 4150

Glesylaally Gaalell Cull¥) G Bymd s 8 aged 3aa) dugasill L) aladsnay) of -2
b Bl Jalsill ) dals @lligh ¢gpalaally GasasslSY) C glaall a3ats cdulaal)
Apaleaidy) clansll o) ciluleall 3 oadatil) gl elecal Ja) (e dualaall
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

D Bl Dpralaall S ) DS (e Lol (ol Acncsiall (ol Jelilly
ﬁbﬂb}aﬂgﬁ%ﬁﬁgﬁ\ e.:\.u:\ﬂz\_\am\ 48 yzall ):1}_55.'\5 EA_MAG’_‘.»E
gl

- e

Agy a3 Aol g Gyl e o)) Cum (331 8eliS o oSall s Tpige aed -3
sasgll Jon lasteall cpuat by milaall &y odill $080 8 wllad) ilaay
LAalandy)

Ml bl sl I aguld) an o shd die il e adladl Glaal Al -4
i) didee e Aadgiall Nilgall dijaag aviill Gjal agad)

E, P, R Forecasting ) &8sl agull) adlsey jlauls il Cilani :6 .2 .2

(Objectives
Sl Pls oy A5l ag ) 3 Slsey Jlaul 5wl Calaaf ¢f
(98 :2015Gn ally Sl 2) « (Nichols&James,2011:787)
—:(Frank,2018:37)
) Mlse g ey gl Gk e Glldg AolaB) sasll Lidsial) dell s —1
g gl

35330 203 g ABgud) agul) Bloes Hlanh 5l e Aualae Slagles dlacl =2
Glasteal) (e 5308 5535 Cpyaiinnall (o pllaall Glaa leiadl it
Ao lai®Y) langll 8l Loba®¥) (gpaall (s2e 2283 ) dalgl

Ssitiess ZualaiBY] Slassll llad) Glaal aalsice @3 KB 2o Als (m00a5 -3

relationship ) &dgu) agadl) algey slawl 5l dualadll LY Ade 17 .2 .2
(E, P, R
i i) ZLYI Y sl aul) Slanly Lnslad) Z LY Gn ADLe @llia
Gilaglaal) ) (g painal) s Cun cagad) bl sunll i )% gl Ll
ped (B Aplna) w33 b aase b o) (e OIS 1Y) g (siges Adle Ll e
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2023/00/11-10 Ayl s Al o slall s — dasladl DY)

DA e aged) Dl s dnaladl) =LY ADle Ll ((Rani,2011:12) Lalaidyl sas sl
WY Glaysiy bl @il 8 =LY e clesle Ll 55 G Z LY il
.(Heijker,2014:16) wlajsill &l (e ages IS dang

(Aol 55l 3 LY A5la0) 2L 8 e el @l olai@y) Claslla
aals A Al Z LYY ) Aol lasgll 5T s 8 cAalag] agel Slse 435
) Silgmy 5l 3 Apaladll 2LV 88 e Gl DA ey Akl aga) Silse
Jobal Auie) 558 Hae e Zualaall 2LV o) (bl ol duie) 558 Hlae e didgull
Jalea ai)f WS Gum gyl Luia)l 8538l (e Jamdl (<8 Labai@¥) sasgl) ol LS
Sl A 5d Gl G ael dbes duulad) ZLYN Ga Dl
dpalad) 2N n LU duls o dedll LDl dulp, o(Heijker,2014:16)
.(Kadri et al,2010:3) aguY) dilsey lauds

o oalad (S8 adiad gl didee Jib ol zlad b JoB) (Ka B Lo JIA (e
D Jae BAUA Aaub ge A Y deddiual) dulelly dualel) cullullly (und)
bl daia (o b ¢ 3uiil) podagar danall Jalsal) lawalls 1Y) saa Ao dllicy
O5S O ey clgy Abaal) 4:8lad)y 7 lady) dayyy lgale alaie) Al dadll)
cpgeld) Algeg Jand o ZLYL Gl AuB Gud) gy pasl ulad Jise dla
e Gudai Bagy Mty (Jufieally Gl Aalgd) Jalaal) e (g5l Jasal)l aag
Clpaiilly @ohall Gl S LAY (Wbl Jiy Om e LSSl daidle dasulaa
i Al (s Lalai®y) San gl Laldd) (ubdl) cliles dualaal) (uSad (g cdiSaal)
LARLAY (Wbl S C cre OLERY) AS) juleall iS5 gl

Losalaal) LY dad daidla aladiuly agalt) ailgeg Jlanly il :4 .2
oS Lnaladd) 2V G 3D LY Geadsadl e dadl) Adle clulp el
Blall z3saily jraal) 3l Lang (Lssud) agad) Slses lans) ddgud) dastl) Lunlally Jiicse
Dbl gl e ddadl) 2 L5V 5508 el dasdll Dl <(Francis et al,2019:160)
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Joise 35S Lol 2LV ( Eilany) ALl o lly Ldsadl agul] Nlseg
8l bl padiey (R?) wastll dalae o ol e dsudl agu) dlses slaudy
Blsey a3l o D 3 il jurial bajlaeh dpalaall 2LV lasty il
died cuilS WS (% 100) (o 2an3ll Jalae dad il LalSy cdanls i€ Agudd) g
il pgu¥) dloes Sl sl o duuladl LY 58 pliny) o clly Jay dadine
—1 b Lgasasi (Sase «(Heijker,2014:5)
La ol 0o 0sSy slls (R wasdll Jalea)  Agpedsl gadll -1
—:(Rasyid,2018:4) Y
sle (Ohlson) daas @il z35aY) 138 Ciuag —:(Price Model) juud) zigail —i
anki Cigll 8 Adeadl agl) Sleals dpuladl ZLY) oy 3D (1995)
—allll Al aladialy

Pi=PBo+ B EPSi+ e

Source:- Muharam, Harjum, "Value relevance of earnings and book
values during IFRS convergence period in India" Journal of financial
reporting accounting, diponegoro university, emarang, Indoneia (2021),

P (142).

WY o AL Sl ise Caay —:(Return Model) alal) g igaii-co

sle (Easton & Harris) Jé (e & zisalVl 135 cagu) dlses duuladll
(1991)

Ri=PBo+ B EPS;i+ e

Source:- Heijker, Rob. "The influence of the mandatory adoption of
, IFRS on the value relevance of earnings for Dutch listed companies”
(2014), Page (33).
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panll Jalee dad gl LS ¢ paiionall (e llaall Claal Jladl il (ues
Ardipe Lnalaal) L)Y Led Ladle il WS (% 100) o

GIEY | gaall
(edail) Gilad)
(S i) Lipan (o Bpaida BA) dadndail) Allad) Ay Ciuay :1 .3
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(1) Joxd
Ll 3l sSU Glall Eom A gutal) Gladl) gldl) Cipas

2004/7/25 /10/20 4,120,000,000
1999

www.isx—) ddladl @hsS Ghall Gaw adse A AL lialdl das) - :juadl)

.(ig.net

oabdl)  dgadl alasdindy Aol LY dad Aaidial Ay junadil) )80 aaa3:2 .3
(Ohlson)

LYl debee o (2) Jsanll Sy Gum cgllaall jlani¥l Alibes il (lialll aagl
e il 30al) Jabee o)) 2aad0 Gun craaall aoaill Jalaag 2aill Jales ) d8les)
Oo (% 80) dueiy dujpaiil) )l 4l aadiendll Jlaail) z3sail o i 125 (0.80)
zisall 1 b dlh e oAl chiie ) ass Dddd) dully 4d LK) GERY)
- s,

(2) Jo
Yz dgall aanilly Bl Y] clalea

_ ModelSummay’
Model R R Square | Adjusted R Square Std. Error of the Estimate
1 .906° .820 .800 181591
a. Predictors: (Constant), EPS
b. Dependent Variable: Pit

(SPSS) galipyg il guldl) s cilily o slaieWl Gliald) dae) — : jaadl)

O ey G caadioaall laai¥) z3gal cplall Jilas Joas e (3) Jsaad) Ll

(0.000) ) Zgluse dugine Lot (40.985) cuxly dhel Jlaai) 735 (F) loal das
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(3) Jox
i) zagadl cubal) Julad Jgaa

';/LT Ss:l:zs; df Mean Square F Sig.
Regression 1.351 1 1.351 40.985 .000°
Residual 297 9 .033
Total 1.648 10
a. Dependent Variable: Pit
b. Predictors: (Constant), EPS

(SPSS) galing ladll galdl) Cipas alily Ao slaie¥l Glald) dae) —: jaaall

Sl Guld opad laolae) S Allg $yakal) laadl) 7z 3sall Gilales ad Gaaldl aags
Wl () oleal a8 ) dilaal 5ysial) dell oda Cun (4) ool cdfsud) pe) Jlaud,
—:g\tdlsj LGJ:'}-‘MJ

(4) A2 Jo>
Jasy) g isal cilalual §aiall agdl

Unstandardized Standardized
Model Coefficients Coefficients Sig.
B ‘ Std. Error Beta
(Constant) 273 .070 3.882 .004
EPS 2.635 412 .906 6.402 .000
a. Dependent Variable: Pit

(SPSS) zaling rladl) maldld) ipae bl Ao alaeWh Ghalll slac) —: jaadl)
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Pit; = 0.273 + 2.635 EPS;

Easton and ) (ubdl) z3sail aladials duulaall 7L 4y jundil) 5080 aaa3:3 .3
(Harris
LYl delea asd (5) Jsaall iy Cam cogllaall jlani¥l Aol gl Gliald) aa
diad il 3l Jalae o)) Jaad Gim racadl) aanil) Jaeleay 3l Jolas ) il
oo (% T4) Gawy dopedil) 53 4 aainall stV zigal o e 138y ¢(0.74)
zisa) e 8 Al e (@il chste ) 20 Lkl dully 48 3K DAY
—:L;Jtdlsj
(5) a2 do>
Sy zdgall aanilly Bl Y clalea
. ModelSummay’

Std. Error of
Model R R Square Adjusted R Square the Estimate
1/.875° .765 739 .030709
a. Predictors: (Constant), EPS
b. Dependent Variable: Rit

(SPSS) galing (ol gldl) Cipas clily e slaie¥l Glaldl dae) —: jsaal

O gl Cua jaadiuall jlaad) Zigal cplall dalas Jeas Geaid (6) Jeaadl Wl
(OOOO) A:Jl 2\:1‘5\.«4440 E\:IJAM dasdy (29337) Q\:J.t b):j J\JA.}‘}“ CJ}A.J (F) ‘)Lﬁ;i daid
Gsine z3sal) 8 ol N judig Gliald) U8 (e saaadl ANV (e o S8 Al s2ag

(6) o Joa>
¥ zagall cubal) Julad Jgaa

Sum of

Model df Mean Square F Sig.
Squares
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Regression .028 1 .028 29.337 .000°
Residual .008 9 .001
Total .036 10

a. Dependent Variable: Rit
b. Predictors: (Constant), EPS

(SPSS) gealing (laill gldl) Cipas clily o slaieWl Glalll dae) —: jaaal

ook (sl balae) Suw Al Sakall stV il Cilalee ad olialdl aagls
Ll (1) Ltaal a8 U &Ll 5y0kall adll sda (pw (7) Jsanlld ,Adgull agadyl ilgey gl
—thﬂs‘s \.@:\:1‘94:..0‘9

(7) A2 Jdo>
Jaaiy) gz isal clalaal §akall aidl

Mod | Unstandardized Coefficients Standardized Coefficients .
el B ‘ Std. Error Beta t 310
(Constant) 074 012 6.228 .000
EPS 377 .070 .875 5.416 .000
a. Dependent Variable: Rit

(SPSS) galing ol gldl) Cipas clily o slaie¥l Glaldl dae) —: jsaal

LY Al Al Guld Gl o) cldaddl Gk e lialll ade) s
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Rit; = 0.074 + 0.377 EPS;
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(0.64) aiad caly aaaill Jalas o Jaadl Cus maiaall paaill Jalbeay sl Jalas
SR (e (% 64) Loty Apedll 5]l 4l ardiaall Jlaai¥) zhgad o)) e Ve
—: JalSy 7 3saY) 20 8 Al e oAl cltia ) asa diaal) dacdlly 4 3
(8) a2 Jy>
i) gz 3gail wpanily BLEY) cDlalas

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .822° 675 .639 172021
a. Predictors: (Constant), Pithat

(SPSS) galing (ol gldl) Cipas clily o slaieWl Glaldl dae) —: jaaal

O oy s andiana) sV z3sal cplal) dalas Jgaa e (9) saad) Ll
(0.002) ) dislss digins daits (18.719) il Dl laai¥) #3gail (F) lasl das
Gyine z 351 138 o ) ediy sl J8 e daaall AN (s5ine e S8 Aasil) 220
=1 ISy Ciyenall 138 il
(9) A& Jo
¥ zagall Gl Julad Jgaa

Sum of )
Model df Mean Square F Sig.
Squares
1| Regression .554 1 .554 18.719 .002°
Residual .266 9 .030
Total .820 10
a. Dependent Variable: Y1
b. Predictors: (Constant), Pithat
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(10) a2 Joa
i) zisal cilabaal §jaiall ikl

. . Standardized
Unstandardized Coefficients . .
Model Coefficients t Sig.
B Std. Error Beta
1| (Constant) .085 .097 .873 405
Pithat .640 .148 .822 4,327 .002

a. Dependent Variable: Y1
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&b Al Adgud) aglll lend B dpalad) LY dad Al il Glades a8 o)
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iy 7 agail aaillg Jals ¥ cBlalas

Std. Error of the
Model R R Square Adjusted R Square .
Estimate
1 .8222 675 .639 172021

a. Predictors: (Constant), Rithat
(SPSS) zaling gladill maldl) Cipas clily Ao aldie¥L Glabd) slae) —: jaaal)

g Sy aaied) JlaadV) z3sal Gl st o et (12) doaall L)
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s o A edy Glald) J8 e dasdd AVAN (ggiee (e S8 daaill s3ag (0.002)
=1 JISs Ciyenall 138 UL (gyine 7 35aY)
(12) ) s>
iVl zigall Gl Julad Jgan

Sum of .
Model df Mean Square F Sig.
Squares
1| Regression .554 1 .554 18.719 | .002°
Residual .266 9 .030
Total .820 10
a. Dependent Variable: Y1
b. Predictors: (Constant), Rithat
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. . Standardized
Unstandardized Coefficients . .
Model Coefficients t Sig.
B Std. Error Beta
1| (Constant) -.072 129 -.555 .593
Rithat 4,475 1.034 .822 4.327 .002
a. Dependent Variable: Y1
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2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Abstract: The banking sector in Iraq suffers from poor performance in
supporting and developing the economic sector in general and the
financial sector in particular, especially after the commercial banks went
through several stages and economic variables during the period under
study. Banking services to keep pace with global developments, and what
are the most effective banks in developing the economic sector, are
government or private banks? Either the goal of the research focused on
the positive and negative aspects of evaluating Iragi commercial banks,
whether governmental or private, either the research hypothesis proved
that private banks are more effective than banks The most important
conclusion reached by the researcher is that private banks are more
effective than government ones according to the indicators in the research
sample because they contribute to providing service to customers, and the
researcher reached the most important recommendation, which is the need
to review banking laws and legislation, especially the banking compliance
law and money laundering

Keywords: banking effectiveness - banking performance - indicators of
evaluating commercial and private banks.
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Abstract:

The research aims to identify the components of bank deposits,
identify the components of financial investments, measure and analyze
the impact of deposits on financial investments for a sample of private
banks listed in the Iraq Stock Exchange, The research problem arises
by asking questions (Is there an effect of deposits on the financial
investments of the sample banks? What is the extent of this effect? Is
this effect negative or positive?), The research community 1is
represented by a sample of the private banks listed in the Iraq Stock
Exchange, namely (the Commercial Real Estate Bank, the lIraqi
Investment Bank, the Sumer Bank), and the research followed the
merger between the inductive method and the quantitative method
(standard), The research also reached a set of conclusions, the most
important of which are (there is a very small effect of total bank
deposits on the short-term financial investments of the sample banks
during the period (2009-2021), and the existence of an inverse
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relationship between the total bank deposits and the short-term
financial investments of the sample banks during the mentioned
period), The research also recommended a set of recommendations, the
most important of which is (activating the role of the Iragi market for
securities by renewing its working mechanism, the terms of affiliation
with it, and the conditions for trading in it in a way that guarantees
attracting large numbers of private sector companies to belong to it,
and thus guarantees the effectiveness of this market, linking the Iraqi
market for securities Finance with the global financial markets, and
thus ensuring an increase in the experience of this market by following
the mechanisms of modern global work and trading)

Keywords: (deposits, financial investments, private banks, stock
market).
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Null Hypothesis: Unit root (common unit root process)
Series: FIIS
Date: 03/27/23 Time: 15:50
Sample: 2009 2021
Exogenous variables: Individual effects
Automatic selection of maximum lags
Automatic lag length selection based on SIC: 0
Newey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 36
Cross-sections included: 3

Prob.* Statisti

* c Method
2.8757

0.0020 9 Levin, Lin & Chu t*

** Probabilities are computed assuming asympotic normality

Intermediate results on FIIS

Band- Max HAC of Variance 2nd Stage Cross
Obs  width Lag Lag Dep. of Reg  CoefficientSection

N
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12 7.0 1 0 2.E+21 4.E+21 -0.28419 B1

12 110 1 0 2.E+20 2.E+20 -0.96503 B2

12 110 1 0 1E+17 4.E+17 -0.38532 B3

Obs sig* mu* SEReg t-Stat Coefficient
36 0.919 -0.554 1.073 -4.482 -0.67334 Pooled

(Eviews9) zalinll il Ao alac¥h Ealll dhae) e Jgaall = 1 Hradl)

(3) & s>

Null Hypothesis: Unit root (common unit root process)
Series: TODE
Date: 03/27/23 Time: 15:51
Sample: 2009 2021
Exogenous variables: Individual effects
Automatic selection of maximum lags
Automatic lag length selection based on SIC: 0
Newey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 36
Cross-sections included: 3

Prob.* Statisti

* c Method
1.8931

0.0292 2 Levin, Lin & Chu t*

** Probabilities are computed assuming asympotic normality

Intermediate results on TODE

Band- Max HAC of Variance 2nd Stage Cross
Obs  width Lag Lag Dep. of Reg  CoefficientSection
12 110 1 0 1.E+22 5.E+22 -1.09850 B1
12 60 1 0 2.E+21 7.E+21 -0.27873 B2
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12 00 1 0 1.E+21 7.E+20 -0.44124 B3
Obs sig¥ mu* SEReg t-Stat Coefficient
36 0.919 -0.554 1.073 -3.586 -0.52991 Pooled

(Eviews9) zalinll mil Ao alac¥h Gl dhae) e Jgaall = 1 jradl)

Ll ADle dsag ade 1aad (4) Ay Jsaall DA e = dlidal) Jalstl .o
Gyl (Prob) ad caled ol opsd elldy ¢ ol z3gail) Slpuatia G da¥) dlish
Wle 2smg pe o Ju Ly ¢ Lgies e Ll 6 (0.05) e S ik
ebitl) 3l Clpria c Ja¥) Alish LSS

(4)d54.=

Pedroni Residual Cointegration Test
Series: TODE FIIS

Date: 03/27/23 Time: 16:04

Sample: 2009 2021

Included observations: 39

Cross-sections included: 3

Null Hypothesis: No cointegration

Trend assumption: Deterministic intercept and trend
Automatic lag length selection based on SIC with a max lag of 1
Newey-West automatic bandwidth selection and Bartlett kernel

Alternative hypothesis: common AR coefs. (within-dimension)

Weighted
Prob. Statistic Prob. Statistic
0.7449 -0.658572 0.5945 -0.239131
0.7952 0.824540 0.5405 0.101764
0.1790 -0.919171 0.0080 -2.407645
0.0485 -1.660003 0.0055 -2.541219

Panel v-Statistic
Panel rho-Statistic
Panel PP-Statistic
Panel ADF-Statistic
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Alternative hypothesis: individual AR coefs. (between-dimension)

Prob. Statistic

0.9242 1.433821 Group rho-Statistic
0.2274 -0.747343 Group PP-Statistic
0.0613 -1.543653 Group ADF-Statistic

Cross section specific results
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Dependent Variable: FIIS

Method: Panel Least Squares

Date: 03/27/23 Time: 16:14

Sample: 2009 2021

Periods included: 13

Cross-sections included: 3

Total panel (balanced) observations: 39

Prob. t—StatisticStd_ Error

Coefficient Variable

0.0049 2.993747; 732410

5.17E+10 C
0.7300 0.347784¢ 057883 -0.020131 TODE
4.73E+
1OMean dependent var 0.003258 R-squared
7.09E+
1OS.D. dependent var -0.023681 Adjusted R-squared

52.8804

6Akaike info criterion

52'96578(:hwarz criterion
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P
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o 2

7.17E+10

1.90E+23

S.E. of regression

Sum squared resid
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7
52.9110

7Ha\nnan—Quinn criter. -1029.169 Log likelihood
0.29693

Oburbin-watson stat 0.120954  F-statistic

0.729973  Prob(F-statistic)

(Eviews9) malipll milii Ao slaie¥h dalil) dlae) (e Jgaadl —: juaall

LS FIIS C TODE

Estimation Equation:

FIIS = C(1) + C(2)*TODE
Substituted Coefficients:
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FIIS
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o

2.5E+11 -

2.0E+11 -

1.5E+11

1.0E+11 -

SOE+10 4 — .

S e

0.0E+00

a *® o °

OE+00

T T T T
2E+11 4E+11 6E+11 8E+11

TODE

1E+12
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The direction of the development of the role of the Central Bank of Iraq in
promoting financial development and stimulating economic growth

g (S3¢0 295 (S

Ali Aboud Mahdi Youssef

AladY g 3ylay) 4uS e3 S daals
taleb.h@uokerbala.edu.iq

gh:uﬁ\ O il o

Prof. Dr. Talib Hussein Al-Kuraiti

ALYy 3yiay) 4uS ¢3S daals
taleb.h@uokerbala.edu.iq
oaldliall

e b 5 oleaiBV) saill el el datll 3 A3Sal) gl 50 canal) Jli
el 5pal ALl A el Sy ia skt 5 e b (Gl Sidl 50 dsypae dind
¢ A L) 5 Byl Sl b Syl il Aganl) Cillagll Ul b ol
sk 5 e b ald e by (Sl Sl G uad) Lajh cuilS Gllal Uiy
Slat¥) U] 8 A 03 Al (Sar 5 ¢ sl sail) a3a) ALal) Apal) g

P
H
Ny

Mol /LY 5 Al ) ) Sl pall el iel) Sl & ylas)



231

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

el Al daiill 8 (a0 dlll jon Julat Ganill Carn S 5 ¢ Aaliall Lol
ol Slanl 5 ghasll sl o AW dungie Caad) aaie) 5 (galaiBY] pail)
Glabitn ) (e degana ) Gl giily ¢ dugpadl i) G ALY el [l
Las 5 L) gail) 5 AL Loaiil) lyidige G ABNR)) ASaaliny Aida L) ¢ Lgaal

Sl Al &bl e 254l

Abstract

The research deals with the role of central banks in financial development
to enhance economic growth, and the research problem was represented
by the centrality of the role of the central bank in supporting and
developing indicators of financial development to enhance economic
growth within the framework of the developmental functions of the
central bank in the market economy and financial openness, and
accordingly the research hypothesis was that the central bank It plays a
key role in supporting and developing indicators of financial development
to promote economic growth, and this relationship can be studied within
the framework of the available economic literature. The aim of the
research was to analyze the role of the central bank in financial
development to promote economic growth. The course of the
development of the relationship between the variables studied, and the
research ended with a set of conclusions, the most important of which is
proving the fact of the dynamic relationship between the indicators of
financial development, economic growth, and the per capita share of the
gross domestic product.
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Jalasg Aadpy A ¢ Lalsall  Shinaly Jaliin¥) mgid) ) dandl) sty téal) pgla o
Aleall 3 Al wiligl) Jalas 8 dagl) gl aladialsg Labai®¥) iy
5 Ay el choriall A jsdai jluse el Slasy) gl aladiad as
bl b gl sl o Al daaiill b (gl i) jsn Al

Ol il n Ay (N Lbjeall Aalall Coadl deal JiaT réal) Anan] e

5 bl dalal) Cllld) gl g calaiBY) il o Lail g Al A
o el Ll b )l 3anal aladl el QL) uiss 5 e(finlall Ayl
L sad) Ll ),

J¥) casall
SaBY) paill Saall Lallal duallll cpdija Jujal 8 AuSiall dsid) g

& 090 Sl il ajlay saill Gjend Adlal) daiil) lydife B (53Sall lnd) o0
sailly il ) bl jaes yabad) Lol divn i) Al dsesl) i pdise Ao il

Pl e il e allee ot 5 cdaala) adillagl el ol (PLa (e cgaluaiy!
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i
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

LS 5 Ll LW sl clprie 5 (5Sal) i) pailiad 5 iy cpy 4D
:()()

Ganll (& (SOl ) 5yt I Gaal) DA g sl (& (5l i) s Y]
skl B 0ysn 5 (5l il pailiad 5 Akl Lubd) Cgal pladial Pla e Sl
DB DA e L Gaall ligione 3 pile e 5 ydle IS8 i () sl
Fraall g Uil 8 LY aan o 50l G 5 ¢ M2 sl olina S age e
Agadl) ) g ) Jpadl) 5 il giaal pUail (€l i) gk il (e Slad ¢
Jals I eess Al ¢ I hana) clabis ¢ Lyl HBY) ¢ yaall g Uil
Al i) 1aa yaalie DA e Sl gLl 8 L Geall Cligie ¢ o
gl Jaa) 5 ¢ palall o Wadll mgiaddl QL] 5 ¢ palsl) imally sl inyey ¢ Abiaial)
g L) (o dasial) Aplaii¥) D guilly g8l i) cpalad) g Uadll Ll ana 5 «
- lleal )l sae @) Jlas) 5 palal

A yemall Agedl g L)) i peadl) Agad) PIA o saill & () clid) ik 1 Ll
s mia o pasill Ageall da aladiad iy (65l il dlicie dpal il
Lealgal sl 1) 4ol callaleed) (s diadaill hagrall Liajyes slat@V) Jass L
Sleall sal sagagal) il el laie ol lai¥) dueS e Ll opaliad) e

g ol (AW Lapdall anlgal) adsa. 48 paal) ilidaall 5)la) - asalyl Jaeland el A& a1 A 2 !
97 a2 2009. olec. il
23002 2002 400Ky apnaladl Hlall Lgylaly Loblae alalill dgid) (lladll ae, dwal) e 2
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

@yimall 5l oY) g LBYIS (g yall diegs Ao yilall 580l Lgalsaly gl Jalia)
el Agall Gligics g Lin)a pianll e il hals M2 (sl Algaadl 555

i) ol e laes¥) iligione ¢ Uy 350l 28530 568l (i ) (o5

3035 Fasbaes £ 1) DAS ¢ satll aiat i) lage B il DA e (55l il (K LS
By gy Lae ¢ L) alayy Jslal)l s Bobow aag 828 jaw (aladil ) (638 cAonugd
2l 5Ly 3 s Iy (63 ASH allall e L)) ) oy (g 63 Jaall b dde Lias
g 1305 (A aleil 4088 A Aol Aalad) g Lol Alla Gllh (S Giaang o S
saye il dain Juany 5l (@l O Al @lilly g2kl (apall e Akl A8

L aa¥) el mlll 8 i Cages 25l

) 5ol DA (e galll 8 (3S5al i) il A

s s sae DA e ¢ Jlall g Uadll 5eli€ Lpan 8 Galed 50 35l Slgidl i
Ot ) el gl g eyl ek (23-18 :2020,000) Lgadl e seall
ALl bl Jla) 5 ¢ dalldl ylgall Ji) avadill Ao L) aUail) 5,08 (g5t
gﬂsz\_”uia 9¢ Z\_AL‘J\ Z\.LLM}M GPRwn (pa (pnnd ‘"r'ﬂ\ ¢ Z\_AL‘J\ cleadld) RPN U:\_A.u;ﬂ

508 a2 L 13 ¢ Al lileall 365 Jagad 5 lasbeall CallSs Julis g ¢ bl cilleal)

dadall, 1 2al) 9 d3d) ,2008 ,auabai@¥ )y £,)3Y) astell dacaslill dlaa ¢ il s el 2e T
.238-192
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

Ll | 5aga o U8 (ol b laiinay) Jugai 5 ¢ LAY Al Lall Ul
< 3 9> 9 D 29 9 ¢ ) 12 < ¢

M la®Y galll NV ara 1dy 5 bl (ggiuse Jjal

IS sidl asi W) Jgemsl) Pla ai® sall (60 il il Lals
Lo Clasydliy aclgd auay DA (e @iy ¢ ) Jouasll 30 (& age o
Ll clead 4al) Lo L) 5 WIS 281 L yendd) e lad) Cilelia) yrwd
L) lleally G 5y adal) lidee (3 Joanall Citlgd) aladinl (e Aacs
glladll jaian 5 adall ol gliy SLEY) Dleau¥) e Lasal bl ae gAY
Caiilly alail) daghiia jigkiiy jujad uecdollall AAED i o o) Lowl Al
slisg aracaly L3Sl gl ol G LS ol uaiall uokl) (opall saaiall L)
agais oLidlly Lgllla ) Alal) cilaxal) Jsaay Ganr dig ST Jagailly adal) dakal

P sy 5 Jadl (< ol g JlsaY)

5o ally Jaal) e Al dubll doaygill SUEY) (e 2al) 8 Sl gl 90 ¢ o tena gpie !
a1 = 4 202l (36 aladlle lsls Tadls ¢ Aplaill Glahall 5 Gigadl duadal) dlaall ¢y eme A

1020-971 42202022 juawd 222l Jeslesal)
2 2-Boyd, J. H., & Smith, B. D. (1998). Capital market imperfections in a mon—etary

growth model. Economic Theory, 11, 241e273

¢yl Joall 3 yeadl ¢ Uil (ool 503 Giala ila 8 55al dalsall ¢ e Chugy o)y 72
23 18 (¢ 2020 (el 3l (3gxiac Lunyall 3l Clamias iral) Cijliadl) Jailaa ulae ALl
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

SLaBY) gail) 35a3 ALl dpaiil) B ( Ball (Gal) i) g8 1S il

Alal) Gl i) e Jalad 1Y) cllaal

Dbl sl cllalaa¥) aaa ek (1) Jsaad) (e oy =: (Jaliia¥) aaa —:¥g)
b ¥ axa Gaind Jeaall (e ey 3 ¢ (2020-2004) 5200100 goles 2012 sl
Ay 35215 (%47.79 )2008 sle & sai Jana Aot 3in 3.2008 dlad saall Ay 2ia
o e el alan¥) sl Gyl jremall aes il Lbaiill ) pas i) )
daage bl by olall HLagll e dllyg % 11.68 Janas 2009 ale aals gas
ale 3 ana Aol Sase haliaV) pas ad)) cxndal) Wlsicee Dol jles) 5l
aas Coaaliiale 4y %8.52 st draay s (i0le (88997943.10) 2013
clelball o el 1) LigysS dails e @135 % 21.47 Jase clpllaay)
@) g alasy)

b Ahadill YY) a Al Sl 8 Lol SLblaa) aaal el 2l o) may

e b palall g laall HSY) el 5SSl slaiBY) B 3) spalall g Uil e anli Jbs

Cblalial) s

25022016 (syidl sl el (535l el !

17602 <2009 ¢ 23 ((2014-2010) @lsieall diagl) et ddad ¢ Slad¥) (slally Jasdadall 5515 2

o
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o stall (S ale) Al aLa¥) A8 (BEY1 5 L sl — Aalaiad) ) Jaall b pemaall 5 ) el Js¥1 o) sl alell paigall
2023/00/11-10 4 peaall s Ll o slall i — dasladl Lpady)

—-2004 51al gAu\J\ ‘;EQSAY\ cdailall ceaaﬂ‘ g™ ‘ghgh‘!\ p ekl (1) BT
(S O sale) 2020

5044127.63 | 13.27 | 7.10 6.00 31183611.15

34.97 6807910.93 | 13.42 | 6.56 9.00 32.31 | 41257674.29
-10.26 | 6109522.10 | 14.38 | 6.62 20.00 7.18 | 44219010.29
126.49 | 13837674.34 | 18.78 | 10.43 | 20.00 3.12 | 45599288.41
61.15 | 22299578.41 | 19.22 | 10.54 7.00 47.79 | 67391022.84
-51.55 | 10805233.51 | 16.16 | 7.82 6.00 |-11.68 | 59517118.04
-25.84 | 8013319.52 | 14.35 | 6.06 6.00 11.45 | 66332030.15
3.43 8288103.72 | 14.13 | 5.91 6.00 14.17 | 75733119.16
4.05 8624023.00 | 13.87 | 5.87 6.00 8.29 | 82013261.02
9.59 9451091.69 | 13.58 | 5.75 6.00 8.52 | 88997943.10
7.45 10155658.73 | 12.60 | 5.16 6.00 | -16.50 | 74309438.08
-11.77 | 8960394.08 | 12.29 | 4.86 6.00 |-19.16 | 60071273.80
-6.56 8372645.19 | 12.36 | 4.78 6.00 | -14.30 | 51483558.24
-26.00 | 6195400.95 | 12.36 | 4.78 4.00 7.83 | 55515072.13
59.26 9866976.30 | 12.36 | 4.78 4.00 30.61 | 72510290.16
-8.40 9038101.89 | 12.36 | 4.78 4.00 4.60 | 75846094.09
-5.82 8512402.78 | 12.36 | 4.78 4.00 |-21.47 | 59564561.74

gyl Ll ¢ Ehall (el il iy e slae VU ialdl das (e 1 2l
2020-2004 o g

&5 (%6) 2004 sle 8 Jae padll jaus o) (23) Jsoad) o s tanadl) g : Lailh
bl 038 e Carglls (%20) 2007 ple & Jae el 3o o (A saicns IS0 2i8))

cadail) OV ara (aikdn g

/ A8 5 Apugead) 5 Al Y1 il pall ) ol el S5l il o)
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

C_'LA:\ &_Q)LAA\ E)ﬁ Sdl:\)' R ‘éﬁ t—\-w-xlb (2016_2009) saall %6 euaaj\ PL d‘.;‘-“j
%4 N aali & D dalll clelall aes 350 (e salaiBl adlsll Jliily ¢!

LaBY) iail (560 i) dha Uil Ll w3 Cigds (2020-2017) sl
e (mabany Jiiall (soatll de g o it DA (e gailly L) ) ety Sial)

(') hrad Sleall e Wi Al 5uSlly dasially Siall aoyliall Jasail

— Al NG

Cag lall B Caad) 5ae PDla 825U Hlead 23 (1) Jgandl e i s lay) Sailé-1
dgalsal cllyg %10.54 Goa 3) 2008 ale S gla¥) 525 Jara el &) 3] cdpaleaiy)
Yl & ahlinaly Ola¥) paaty golamdy) Llall iy mS5 adadl)l oVl

@), & &

gl ellyg €%4.78 o 3 (2020 &ads 2016) (re gla) 525 Jane S8 ) cpm S
Anlall DL o)) glaty ealaiBY) i ggall La U LK)

dle & @aas alBY) 53l Jame el O (1) dsaad) e o iyl @) Baild —2
O)lsill aaaily el olai®y) 4 adzill mles mSEoelldy ¢19.22 Jaw 3 2008
pobiall gl gl @llyg €12.29 Jaw 3 2015 5 @iss Jae (o3 Ol (ool

). Labaidy) cllaliilly aoylial) Jagay 2LV 360 dallaal 4yl

40 oo, 2016 alad (slaBY) sl ¢ Bl (g€l Sl !
2 AMAR HAMAD KHALAF, FINANCIAL LIBERALIZATION AND FINANCIAL
DEVELOPMENT IN IRAQ, University of Baghdad — Iraq,2009,p.387

1802 2007 (ooyall 2l Bgaica . 3hyall & apaiill dusbondd) madle + oadl] (i3
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Baciaall Lllad) Lgiig yes uitl) Aubicd) Cilgangi pe Gl — :alily)  Jalsiay)— :la)y
N hliaY) s sldiel @ 4 yeaall gedl acy (sl Gpleai@¥) doanll slicd
sai Jana el O o 3 Gl laedl aBlY) Jabasy) ki (1) dgasdl (e sy
O b - Al (e oSan 38 ST Caad @lldg ¢ %126.49 Jaw 3 2007 ple (33a3
Sl Zalai®y g 4] Cagylall Gaeadl dai . %=51.55 Jares 3al5 2009 ale Jaw

Y aear L B abaaY) iy ) duasSall ailaglls HLiu) auads (il

- Ganall Bae dalgdl duagag dilla

g.'am\ allaal
bad) 2 dallal) dualil) Cydida Jolad

s Olaiiy oYl

— 1 palal) g il 7 giaall laiyi-1

DL (2020-2004) 520l Galall g Uaill mgiad) Lty ek (2) Jsaall miag
e Jara el (3855 20065 2005 gmle 8 iy 48] 3 100 (gsbos 2012 il
il lgeasind N W el Al aeal @lldg ¢ Nl e %29.17 5 %11.88
G =2.99 Jaeas 2007 ple & pali a8+ A1 Jsio (g5ie gLy (550

a8 Jare Gaind A il ps (L Ghall B e e Y] paglly dulay) cilleal)
€2020 Aals 2008 (3o saill N ane gabad b saiady (2020-2008) (e 52all Cange

17422007 3l (585l el !
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o stall (S ale) Al aLa¥) A8 (BEY1 5 L sl — Aalaiad) ) Jaall b pemaall 5 ) el Js¥1 o) sl alell paigall
2023/00/11-10 4 peaall s Ll o slall i — dasladl Lpady)

gl oLyl Julgia Sy @llyy ¢ 29.13 iS5 2010 ale b gai Jane el Jau 3

((2) sl e WS . ) mglly il Gl Jgall (senn

—:alal) g Uaill 7 giaall laiiyi-2

2592496.07 642584.09 1949911.98

52.08 | 3942722.68 | 174.08 | 1761163.91 | 11.88 | 2181558.77
1.26 3992356.55 | -33.32 | 1174358.05 | 29.17 | 2817998.50
-0.79 3960861.10 4.49 1227054.85 | -2.99 | 2733806.25
29.43 | 5126503.46 | -43.82 689406.65 62.30 | 4437096.81
27.36 | 6529106.14 | 73.75 | 1197814.11 | 20.15 | 5331292.03
101.06 | 13127489.08 | 198.67 | 3577560.76 | 79.13 | 9549928.32
64.43 | 21585681.41 | 166.44 | 9532047.94 | 26.22 | 12053633.47
31.75 | 28438688.00 | 44.66 | 13788586.00 | 21.54 | 14650102.00
3.40 | 29405077.56 | -7.41 | 12767012.57 | 13.57 | 16638064.99
11.43 | 32766532.55 | 23.18 | 15726835.03 | 2.41 | 17039697.52
7.03 | 35069356.87 | 13.35 | 17826935.11 | 1.19 | 17242421.76
1.94 | 35750118.27 | 2.48 | 18268416.35 | 1.39 | 17481701.92
1.11 | 36145551.43 | -3.55 | 17619558.10 | 5.97 | 18525993.33
0.93 | 36480518.48 | -1.71 | 17318363.98 | 3.43 | 19162154.50
8.75 | 39672180.19 | 14.45 | 19821035.85 | 3.60 | 19851144.34
16.27 | 46127534.26 | 11.89 | 22176930.56 | 20.65 | 23950603.70

cgsiadl ol ¢ Ehall (Gl i) Sy e slaieVU fall) dee (0 1 yreadl
2020-2004 (e Slgid)

2005 ?L‘: ‘;3 u\s L_.Sjb ebd\ tw C,.\AA\ u\.aﬁft\).(\ Jdza 5&1:1} (2) d‘gdﬂ\ %) C.aA'.'\:t
‘éﬁ 2\:\.0‘95:.“ Cale Uadl) alg 4nanll G_ujb JLQL}“ EJLJAA e.c.ﬂ cﬂhj ¢%174.08 Jaras

/ A8 5 Apugead) 5 Al Y1 il pall ) ol el S5l il o)
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o stall (S ale) Al aLa¥) A8 (BEY1 5 L sl — Aalaiad) ) Jaall b pemaall 5 ) el Js¥1 o) sl alell paigall
2023/04/11-10 4 paall g Al o slall and — daaladl dpadla)

hasnl Galal) gl ) oladY) gl @lldy ¢%33.32 Jdacas 2006 ale aalys oo

s Jae el 2010 ale Jiag L) sy daldll dulawyl cleUadl)
A el Gueatll o) (gginn gl QL) Ly olal] ) @y ges %198.67
3 2020 G Linges Ealle OV anay alall g Uadll Sl Qs LY aagll

clg)K daila cuw %11.89 sai Jare J3u

2020-2004 52al Jaa¥) Aaal) @0 ) QL) dadloss duc skl (3) Jsaa

11.13 1.55 0.38 1.17
8.97 2.34 1.04 1.29
591 2.79 0.82 1.97
4.66 3.10 0.96 2.14
2.84 2.93 0.39 2.53
6.46 4.36 0.80 3.56
5.66 7.23 1.97 5.26
3.43 9.37 414 5.23
2.58 11.19 5.42 5.76
1.56 10.95 4.75 6.19
3.57 12.81 6.15 6.66
16.51 18.88 9.60 9.28
24.05 18.88 9.65 9.23
21.51 17.12 8.35 8.78
15.55 14.31 6.79 7.52
13.88 15.23 7.61 7.62
29.23 22.67 10.90 11.77

cgpind) ol ¢ Ehall Gl il by e LYl sl dee (¢ jaeadl
2020-2004 e g

/ A8 5 Apugead) 5 Al Y1 il pall ) ol el S5l il o)



243

o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

laall gl g i) Sy aihall (guall Gmny Gmaiai] el 5ol saige Alaas) ) elld

JL’.uj Jl:\.é.d\ (GREVE| (%9474 dAa.AJ gad 2009 e\f— ‘.-55 el.d\ ueﬂ\ o cﬁ)\ o gﬁ
SV 2011 oo Baall alall cpall walis Jaadg (glaadl o)) A dnallall A1 B dadil)
dghadill b)) e daalil dalell &jlgal) & (il (3iad ey @lldg ¢ 2013
AWyl 5Ly . Galle Jadll Hlead (aleds) (e daalil) dga (ge daladl ClalyY) aali Cass
1. 3l dga (o osSall Y dalss

2 (N2013 de b culSy %1.56 Mea¥) sl il L alall cpall dus Jol i
%29.23 a3 ¢ 2020 ple b culS daalioe ducs el oos

Lol Lealdy alalyV) calday 55l dmgay Al NG aladl saill iV aee o paiadg

2020 ple sl GA1 AT den o Ciliiilly dga e

43dyaall adlaglly A8 Lase GG

52005 Gaalad il (mje aali (4) Jsall (e riay =M1 Gudall 283 (ae—:-1
G Aplall gl aleas) G ¢ sl e %11.495 %17.98 Jaee 2006
3¢ 2013 2007 oo 53all 2 s (b leadd) zla Akl acayVly Cijladl
Aol s Aleall g8y e ¢ %36.13  Jaea: 2009 e 8 gai Jarae lof Ja

18-15 U= ¢« 2013 (lws 30 ¢ dayll solall csliia Jon ehpudll oy ¢ ol s (gt !

2 oae £
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

cuw Al e %-10.855%-3.09 Jaa Gule 8 aalig o Aplall adlagll
o @l (gianall b 35Sl Aaits Cojleaal z )l Aleal) (uSe g Auylall adlasl) (ales
50 2020 ale b Jaw ) elaNh 2020 He ) 2016 Hle e el cpa

1%16.90

el @l (mje aalp (4) ol e sy (M2) zealel) (Arals S8 o —2
sl %=2.26 5 %=6.32 5 %—12.49 Jase 2007 A 2005 e 52all (M2)xuslsl
AU dam sl Glisasdl il aay 8 Jealall nliss) G @iy ¢ gl
CleWadlly Ll silse aliasly  galall g Uadll (a5 dnesSall Osaal) ilal il
sre DA gai Jore ol @on 3 2014 L 2008 oo 52all aif)) o 3. gAY
Blsall ety Aaia¥) Glasasall Lila gl llyg ¢ ((%33.88) 2009 sl b

Jealal) mliss) Cuws %=9.67 Jaaw 2015 ol b aalis 9aY) cleailly Ll
Oslly AaasSal) gl lal gl ) dai daia¥) Cligagd) e ey S
Jaes 3112020 (N1 2016 oo sa3 e ane 3oa a3 .0 Laidl) wilge (aleisly Al

%13.77 sai Joae 2020 ple b

Jaea 2005 ale ddpad) glasll aali (4) dsaall (e il ¢ dudpaall adlagh -3
2008 sle & dadpad) gl gai Jaea ob Jaw 3 ¢ 2014 &l 2006 ¢ 524l

5 ebaas¥) 5313 ¢« Al (S5l @lid) ,2019-2013 alal Al (S5l clid dpnail) Ll o !
20 Lo cala)

Baall ahal) M) aall aill) e sl Gage 8 sl 1l ¢ laeal) Gled deal 2

2 ba s 2018, 3024, jsemidll dlae, (2015-2005)
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

35 2015 mle 8 Calig Y] pasl) Cpeny 53 Slaud ¢ U e %28.41
Balys cuayll) acag lajy) e copall il sy %-2.28 5 %-13.68) 2016
calind Yol e @al i) Gilane (@liai) Bagll cue ¢ Guillgdl Gligaa
3620205 2017 (3 sa3 CVare o o G - dunlally ddadl) Gola@) aleY)
Al adlaslly el adlagl) g il s (ghad %1.52 Jasa 9032020 sle b Jau

4 paall dgudl S (Gard) — :lad),

Ul M2 ) Jie 63 ol 3aadl &) (4) Jsanll (e gy —: (g8 Gaad) —1
G ¢ 2005 ale 50 %19.97 ) 2004 Hle & %23.02 Ga pali (Jea¥) ol
s ) dsa s Sl e (o Alalall Bl e €] il sl @l sl
o b aiall gl b cilaas A (ae)) deray) ciie Apleail deral Gl
e (il dam %54.56 Glaw S 2020 ale 8 daw ol gaiill Gasd) 3os
Gl e el ) B sai e Candil 3¢ Jlaa) sl @l e agal

- ducgiy casSall GV 4 oSany Glals Baie agaill Gaje dea Las alall elld

ale cieat dgdyeadl) Agedl duss el &) (4) Jsandl (e s — :dsdpaad) Ugaad) ~2
lae Cijladl jsgand) dfg ddyeadl O lgadll cuws lldg ¢ %98.87 Jaeas 2008
Ay 2016 ale cial daus J8 Cpn 8 ¢ L) il glay) A sgenll 48 s (63
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Aadail el ) dalall Blai il Al lgiashial & @b bl Lo Gl 2

(Perkin & Abraham, 2017: ekl elal uuad Ao aclud (e A cileai

50)

Gy Laa ¢ paiondd) obailly eyl yemed) udy s ad)l) Joadl) Jlaa A BAEN slas) ~2
oL 8 lgae (S o 55 A3 yay Buaa L Aol Mawiad o saldll (6 o
(I o 585 s a5 Bl @ of s Ald Guiad (iapaly el Aile 568
@8laY) mell 8 B Basd byl Jeatl) callay 3 cdiag ) lgdaill yagdat o Sl
pine i ol 8 Sl dealae pln WS (Vial, 2019:9) Luewall clileally
I )l Aediid) Jgual pladial g Al il e 4ijee (53 cddjaal
Laphaiill Glbgiadd) Jdo @lly adad (Sag clalial Ly Jaall dSL dad ¢ il
(Kwon & Park, )l Jeal o giyiall Jd e diS sale 2 Cua Lo ylly
Jedi Al chpadyl) Bliell o oyl pemnd) 120 8 50 s ey (2017:12587
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

cigl) 8 3 (gl e dadip LS cdbiinall Y LaaY) algiy 50l mans Cillga g (LSl
ol Saas cpypliall )l sl alasiad e 5l (gl cdaad)l) Aulaally salad

.( (Breslin, 2008:412) jusall xe lgassy ddadal) s3a Jia b A LR S Saxicd
Go 2alS il Jnall Jga casll allall Guns jonaiy 1 eyl Jgatll dusnfal) dipd)-3
(Gond) A Aadliall b daliie (o) cAuhyain Lalud Joatl) 13a IS0 3] et 1) Lliadl

S @ S Bale) ki ) Jsaills (Molla, & Peszynski, 2012:185) 1 Ui,
I zlm 8 Jemillh (Jlae) el Cpans Cargy lilaally slaV15 cLangl il aladiind
G5t Gye S8 il Giandy A ) ae JolS paicadl) jainall 2Dle ¢ palad allas
(Pagani & Pardo, 2017:187).1 iy cdakaidll Jlecl e il

g G ol Joaill s (e readyl) Jsatl) dalaad i plislly clgal) cilhiini-4
Calsall o Laliadly cdunliall Calpal) Clag ccanpn bl ol o (Jlae) uilss
aseall ) (Chaniasa 2019:22) 4wy ity cagl s (ap eli) @b e Al
Oemy A cJleeY) Culon qaen A owid Sl ) g ool Jeaill B Al
GV ypall ladly Gl lgiay gl Guny Aaalad uls cdaliidl 4 ) el
(Pagani & Pardo, cdelaiall calalia) e ey ¢ Al dugll Jolall aa Gil5h ¢ o
Claal Cilal ae lgihal @il ) cdadaill & ol Jeatl) ally WS (2017:27
Lailinh dgjtec Jsaill 138 (e g (Al Clpaadl Lgtiaghy (dfanll ) andty daliadll
(i il ae ctlsall ey Jial & e cdaliial) 8 A peally Cllgall auil
138 ce ol Anbiadll laaly ¢ cpilasally dalaiall 28l Aighy «Jonil) 13 5yl Alagall
.(Chanias et al.,2019:32)
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

taldieall A paal) I s Lald
taldicuall Bpaal) oY) draaly aggda Vsl
Lalticeal) doadanll cilipleal) 8 gad 1A5e Blad) 5,81 Clgaad) 8 coldaia) cuags

Dl alivaall dd pemall ilojlaall s gracal und) 13gly caadanll Cililaall b Lgaeds
dDU ade 38 Cipad agag axe ays (Sapta, 2021: 56)  ccilebaiall Gy pea
U i 1987 ale adliigy yj (3 S G L) Capill (8 caltiond) aliial)
zes (WCED, 1987: 43) Lliicadly Ldlal) Jla¥) cclals gaiad o dalaiall )08
Al ) gl lee Dalai®¥ly dpediaall deghll a3 Sy elld
N1 Gl (O'Reilly &Tushman, 2008:192) ,lif L (Hubbard, 2009: 181)
Ddall Cpanilly aall Abshlly Bl CilwYle Gt e Bl i i
&5 e 5l Gllghudl 3 altid) oY) gl iy s el 8 s
Al oY) Jamss ¢ gallall alai®¥) 8 SSY) giall (IS0 Lg3sS cladaial @ile e
elaaY) daladl 8 cldid) J8 g adaid) @bl gn Jelall s e
(Waddock et « kel b mllad) claal Llaaly L8Vl adully dalasyl,
al., 2017: 7).

sl isal) Apaal) oY) slad Ll

Glglsl a8 Loy Ladsnia¥) st ) Cjlad) e dgalaidy) dalaiad)-1
g latll il paenly Aala@) Lalsic) ) caca V) Lehiiad (S Vs el
G Aedlnll chasdl Ajlie DA e pltied) dadiid) ol Guld (Sary ¢ pead)
Aacdly AalniaY) i @l cdighlly Jagiall Gl (3 Lhad paat Baame cilend
Bl (uend LT slae) DA e LY Gaad o Aol 58 530 (Al
(Peris— Peris—Ortiz al et., 2019:9) ala@¥l slaiall
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P
Ve “%z‘

o

MemE /L EY) 5 dplad) s ) Y] il pall el el el Sl il o)



o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Aad e Doty ¥ 12 e laa¥) Adn) ge Gl sl 14 laial) dalaiaNi-2
Lol Wi 3 cafiie Galiie) o GaeldnV) Ldinl) claany cdgdyad) daluy)
&b delaay) ddnuy) <y (Shirazi & Keivani, 2017, 1530) delxiwall sl
S gumbey b aod o ige cliany AuanlSY) Llugl) & alaal¥) s
glad 8 claaV) ddnal) e sl Ay daltied) Gladsal sval e
Bl deglsal) i) Gy Aaoldll Jal) difissy lsall o Llaall Cajladll
Laphll Hlsall aladin) PlA e ¢ dpelaal) dail) Goad 8 dealually L@y
(Rasmussen, 2011, 23).clabaidl el (ueady gaaaiall yeg saaaiall
Gilatieg ledd anily Aenhall 3)lsall Lles cAil) dalsia) e sdudal) doliaNi-3
B DA e Bl plall Ylsal phadial Qs e Jeal) oo Slad il dhva
dgdyad) danl) ddee Jelimy (Bostrom, 2012:9). ddyadl dcliall & el
idyad) Lona¥) Géadl - ddey Leldaly Lol —dudal B ce daliid)
(Hak et al., 2016:569)

SORY) Gl Chay gl vaaty LAY Adnal) Gl (ABNAY) L) -4
TSI PPEVEREVEFS PRI FON R R DN\ - R SVRN B FADW g - S SR K. W L
Duladly 2l Cileganay daadatil) foaluall LAY Aania) ecan o gydall Sl
(Belingheri & Lenoe,  cdebaiall & 2all elgle cliyats e 5 Al aclsally
@l P e G mllas gl 2BIAY) ddyad) cleadll <, 2017:439)
Grae sl ol 3 daclda¥) ddgsually (Adladlly (ddgisally cdanladly dabill (sl
o BORY Clolaly dpladll Al Gn gl o) Gl e b ¢ ey ade
Oy sl B gule Biny lae ipad) el 8l G ocgas Dibpadl) e
(Becker, 2011:17) «AaaY) clujlaall o cdesenas Ledlee slad Leal il

-
o 2

o
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

ahdisall (B paal) )Ny a8l Ol G A8

liadl hpad) oY) gaatl ks Dl hyad) gladll & 8 Jsaill e
1Ay QY DA (el jaai (Sang

V) aans by (CallSEl pigis 5ol 83l ) esas of (bl Jsaill (Sa -1
Slleally Ll dgaill Zadly Lyl cllaadl e dliie¥) e 2l DA (e caliicedl)

cAalal) Bl pady CllKall jadghg oAl

O n Laa cagilyy Dlenll AU Gpend ) (535 O (Ll el Joaill (S -2

REICH [ UK. W] RS JRVESC g - DV B g WP

g P e bl Alasly bl Jeadl 5 ) 535 o B Jsaill (Sar 3

i e ) @l ey el clgll 8 leblaty bl e Al ciluS

55 A @AY Lawlal) Jalsally (Goad) g plag Dland) sl b calailly clalany)

il Y e

COlall ¢aladia) (DA e Ghlaall dizaa 5l ) 535 O (ol Joaill (a5
2ol ¢uadl I8 g3l ¢ plalaal) auil ¢ elilal) o\SHlly ¢ W) alailly dasiial
calieed) Wil e duludl ElasdU dasal Ll Qs e olgll et
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Ginll Laal) il

dalie Glas (g el 8 @l e 3l ol e tubiliall cild jLad) [ Yy
BlaaY) o) e KB (bl 83 @ld e St (Cronbach Alpha)ll &L S
Ayl shadialy @ldl delee DA G Whaa e Sl aulal Cuaag Lo i
Boaliall adll DA (e 202 dulal 5206 3sas aie (e b)) oy e Aalall Gl
Goadl G e (@) s Gl of I s (Sekaran, 2003:20) G V) Y Slad
Sl e (a5 60.0 slen sl ST (Cronbach Alpha)  dalee (5 o)) cajliad Ayl

cabtl) aaand Laydl 3a 3aad N uda (1) Jsaal

Cilpiall Cinag (2) Jgead

Wl dad <) 88l s anl) dial)
.885 18 Alagy) daatia (o> 9153 J gai)
940 12 Magy) dawia aldicall £4Y)
.864 27 ale Jdy dilaay)

(SPSS v.23) maling oluded) laicd Ao alaieWl ofiald) dae) (e 1 jdaall

(3) Jyantl

Jsaill L) Arany Ao (Ggiunag Agjbinall Cilbaiyly Lnbuad) cllaugial
(N=200) >sigsil

/ A 5 pband) 5 Al ) il all el el el S el Gl ylaca)

S | dlaly) | o gial 3l e
:\.\LAY\ & Jxal) g.)l—ual\

. Cimaall el gl Al il a5 o) oSar | 1
S 0.770 3.76 ol 25
i | 0.876 354 | Gpesd Cipadll N Jeatl) Al G (Say | 2




psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

sl 5 ,a8))

. 5 o) Gl il sl daad) Y oSa | 3
&l 0.815 3.95 ota JS5 Jae Y il
edie | 0.783 377 | el Gopaall ) Jsal) daasil Y S| 4

_eAL'AJj & Sanll :\.\‘);J
edinx | 0.948 342 | et Gopaall ) Jsail) dasil WY S| 5
ainx | 0.826 377 | Gt Gl )l Jsail) Al Y (Sar | 6
andl ) )
dis | 0.836 353 | ol ol Joadll dnd il o5 of Ka | 7
el Cpaas )
adia | 0.916 3.70 | L ie cliv gl el Jsaill maail b 50El) 1 | 8
SIAYL
adia | 0.928 3.45 Aad ) L ol iS00 lasiny Gapsaldll o | O
i e 1.061 3.05 | Lasdssill alaaia) Ll oad G sl .| 1
i paall dalall dudd ) | 0
i e 0.853 3.89 | Al L@l aadiul 0 Gieadl e | 1
Ostadll ¢ Adlad) Gl d ¢ Anlad) Awsall) |1
(Gl Gl gl e
dise | 0.824 3.80 | SN ki sl ) Goad) e | 1
blockchain & 5 eliba¥) | 2
i e 0.816 3.80 ol ) il aladia) Gl x| 1
3
i e 0.88 3.86 Al ) ) 8 piasal) aladll a3 | 4
4
adia | 0.823 3.72 Al eV dala) Al el n ol | 1
GlS Laaiidl | 5§
eix | 0.815 3.78 | Il jleall (e mnaall g el (3 4 arent LSy | 1
Eogs | 6
aix | 0.878 3.66 | Jue¥) (e SIS () sagds A8 je tlge pb (silagall | 1
Ldylly 1 7
s | 0.922 349 | LY Ua i gl 350 Guilhgall pundll jig | 1
Bl J il dualiall el ) leall | 8
adinx | 0.2347 3.66 S Jeadl) paiall alall Jazal)
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Aall ) Ll Cnill die pladll () Jsdll WSy 3 Joand) Glajie ) bl
HeaYl el s DA e dllly ol Gnaailly il Jeaall ekl
acdll gy Jilagll aaly dieges AllSiag Aoy clily 52l cling diaall dag <l
Dt DS Llaal Cayadl (o LS. byl Joatlly maliall joshaiy avanai] o) Ll
Ledlal) hdlly Zoull sdis (a8l (S9 SSIYT daall e (3 Calalall dpmpndil) 53)sal)
el hacsgiall ey Aaall Dlelall G g1 Akl alasial Ldyeadl desdl 55
o dam Cipadl o Ao ol sdise aa 1385 3,66 sa " aglyiSall Joaall' puall
AU Aol Ll LolasY) 138 b dgale 3gen Jhug g2x IS8 o)l Jgaill Guls
oo G leaes 3 A adl) O e Ju say 0.2347 (gla 4l ¢ uriall (gl
Joxill & alaiag Guilaie JS8 Joms Cipeadd) G ) a1 cCiuila IS5 dausial

cussgall Jaby (Bl Joail adaiy oalsil

(4) Jgad
aldioeal) o) dpadll Araa¥ls LY Gsiwag dpbiaall Cldlaiyly dulual) Clawgial
(N=200)
S | Al Al | o giall i
. i Bl <
Yy s Jxal) g,\b.ni\
N ) saBY) LY e di b iyl 51 bl
adise | 0.823 3.72 e S ALl s S 1
G aladialy ~L )l Badsd ) G eaddl 3500 5
i | 0815 | 378 | & FEhcieRs G IR,
J‘)“}le
. Badaa alall »ilad Ao o padall 3lal aadad
w c D
&l 0.878 3.66 A i) 3 3
&8 e 0.922 3.49 cadddl ALl Basall Gadah Cajladl S35 4

i
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

<)

anSal 0.849 3.72 el 2B ail 3ns e 5
N Al Jie Belin¥l galod) b Copadl ag

A 0.770 3.76 il iy el 6
. daalite g 3 praall Cile g il acall s padl g

anSal 0.876 3.54 Al gl el 7
a3l Aaall il failedd o padl aad

dins | 0815 | 3.95 &= s e I
Ol (505 Allary

ghn | 0985 | 345 ol o Cllball il s g5 el | O

adix | 0.835 3.68 Al Glabid) 3ac b (8 (o jadl agn | 10
- Jie ol Bl pladl Gipadl Jse

diy | 0985 | 3.45 o Al AL e e | 11
. uma;)ﬁd\d)\}d\@;}huw\ﬁ)h\ e}&f}

dins | 0835 | 3.68 b | 12
alaliall 8 dala Lia a padll 3,000 auad

din | 0786 | 3.86 < G T

Boha A <l il Ll ol A & e
i | 0.546 3.71 Lebaady dnll e Llall il jolae Cijpaddl iy | 14
Gladll  Adull s,y alah e paddl Ll 15
Al Clial sall

‘Jie Jaall 1K BAY) el b )
adie | 0.708 4.16 | alsa¥ls Gaalls Aal il Ll 4 udl ol 3V | 16
Aaadly e pals A1 5V

Claleal) arand 4L (salae 3o jad b il agu
L paall JAla

Jie dpld)lly dn gl cldlidly padll a3k
i | 0.614 431 [seslly Sl asdle JIe¥ Jee A8 | 18
oA 5 A8l JLisl

Gsing clendll o 8 el iul ol e

gin | 0.676 | 4.07

gy | 0.608 | 4.29 17

£, | 0.592 4.28 Qe N e 19
& il sl B s 5 el
e | 0.447 4.22 ASAY) laxdlly Ll b peadll b | 20
adin | 8.569 3.67 allicaal) ¢)aY) piall slal) Jaral)

WemmmtlE /DB 5 Dl g daadl V) Gl Al al) ) i) S el @ jlacal
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psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

leSlay ) chaiiaally ohY) uSas Sl 4 Jaad) lgdayer ) liliasny) (e Laadls
Al oD Al lead) Lagid) &) Laltiadl dyad) oY) Jsn cajlad) ol
s el a8 Of Lgales Aaltiesdll Cajleadl) Gigen dasi agaal ehaall ol Bsl B dany
Gabity € Ulaal clllia o) Jaadly WS e laiaYly ddilly alaai@y) dolsia) saad
Clall oalaiy) €ally dlaugially Suall clegydall aeall dgy Allall sl
Oy o i) mms slin LY o ) (@laall Calai) ad puitig L Jeall e Gallalalls
daltiedll Cijladl F SAL paall ey cJssall (ggiadl Cpaca DAY el (Ka
Alall @y Laasaly diul) Slapdlly Golilly LAY Julaalls JEN) e Gaja

il e

ciludadll Lad) Ll

bl clde 1-2

Lol LoVl deles (Je ) adie] dd)ll Gndll Glacajd Loy dangad sshads
digian (5) Joandl jeda 3 ¢ Gl Clpaatia G Aabalisy¥) B Loy (Pearson)
& (5) Jsaall il yais 3 sl Cilpstia o8 G (Pearson) Jawd) Ll y¥) < labes
Jeaall aladl G Bl V) Jeles gy 3 Gandll chiie G Lighy dunge Loy ADle 25ag
(-647%%) o))aie alsivadll eliYly a8l
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2023/09/11-10 A el s L) o glall and — dasalall 4y

Clpiial) o BLIN ABe (5) Jgaad)

Correlations
2N Jgatl aldiaal) 1Y)
Pearson
§ 01 el Correlation 1
i doad Sig. (2-tailed) **647.
N 200 200
Pearson 1
Correlation
aldical) 1291 _ :
Sig. (2-tailed) **647 .
N 200 200
Descriptive Mean 6223. 5223.
Statistic Std. Deviation .70989 1.07619

(SPSS v.24) maliy clajia Ao sldie¥l Gdald) dlae) Ga : juaall

o stall (S ale) Al aLa¥) A8 (BEY1 5 L sl — Aalaiad) ) Jaall b pemaall 5 ) el Js¥1 o) sl alell paigall

/ A 5 pband) 5 Al ) il all el el el S el Gl ylaca)

(6) Jyaad
dacal) ale S el Laatls ey Goiam s duylbiaal) cildhaiyly dulual) cillawgiall
19 el Oy ) =129
(N=200)
G Swa | ) ay) Jau giall 5 Ll .
ey | e | nan B
aiina | 3107 463. B Jsaill o) ) Jagdaddl) 1
aine | 0783 3.77 8 Jsadll Jlaa 8 BN dlae) 2
adia | 0948 | 3.42 8 J gl A gal) Ail) 3
aiine | 0826 | 3.77 280 J ot dpleal culplisl) g <l jlgal) Galind 4
adix | 0.916 3.70 Aol dalaiay) 5
aiis [ 0928 | 345 4o laiaY) dalaiuy) 6
adia | 1061 | 3.05 4ENAY) da)xicsy) 7
&is | 0853 | 3.89 L) Lol sy 8



psball (aDadl agle) Al ALy IS (Y1 5 ) — Aalaiad) 3 Jmall el 5 el alall) J5¥) 2 sl adad) el
2023/09/11-10 A el s L) o glall and — dasalall 4y

o Diba Db Gule @l dpadl) O ) e thenl) Cal) B Las) 22
D8l a1 (8-7) galsaall delua & Acapdll ede HLaAYs alviedll el
phiasall £13Y) i)l Jeaall e i)

(7) Jsaad
aldical) oYy (aB ) Jgadl oo ilEl Ldl

Model Summary

R i Std. Error of the
Model R A R .
ode Square djusted R Square Estimate
1 6472 419 .398 48481

&1 Jsaila, Predictors: (Constant),
(SPSS v.23) malin cilada Ao alaie¥h cpfald) dae) (a1 jaaal)

(8) Jss
aliiall oIy a8l Joadl) cym ANOVA?® a5 Las)
ANOVA?
Model Sum of df Mean F Sig.
Squares Square
Regression 4,741 1 4,741 20.170 .000P
Residual 6.581 28 235
Total 11.322 29
pliicall £13¥1a. Dependent Variable:
<20 Jsailb. Predictors: (Constant),

(SPSS v.23) maliy clajia Ao sldie¥l odlald) slae) Ga : juaall

dtyl) A il daa gl ) i ‘é_'ﬂ\ G_‘mtxﬂ\ (s Ac gana c(7—8) Olgand) e Jasdlal)
JN 8l Jeaill il El) dales a1l 3 calall i) pageads Gl

e
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T
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Loay bl doail) O G e 1385 ¢ 0.001 Lisinn (s5ina dicy (-419) alticuall

adey Zigall (z)la (gAl clsia I cagd dual) by caldiced) oY) 0 %42 5)lake

Ggisa dieg Algaad) F e 5l dugunall F e col€ WS ] el ol s
) e i Jsanll il @l of Jaill oSa Jsaall ) kil (-000°) digiae
OIS Sig. AN (ggiss O LS cAlpanll el (po S Lisendll F dad () 3 caltindl
Jod (s g diaall (mae ol Gfieseaall on Gl O Jy Lee 13 il

Ayl Gl dia 8

Gluagilly claliiiuy)
ralalisiuay)
Gradl N o s 58E A ) Jeatl) of Gl 13 il el of algiall (e
P PR PRE Ry RUVIENN PO TV B i L By ST SRR WY
U Aalad) Qg digad) chlead) Bnal e gl 4l a8yl Jeaill :5elil saby — 1
O oSar - cDlabaall depu sty Ayl eUadY) dae Julis Nl il clalaall
Al e layil Jalig lsally Jlally sl s A gl elld aely
cilaiia gl e (Kar o (el Joaill (S 15809 Bas Gilardy cilaiia gl =2
o clesd @lly Jody of oSar - eDlaall Baiall Cilalial) o6 585y suas clardg
pbln ) Jseagll Slaall i Ally (Jganall Cilglly cuill) je dadyadl cilendl)
iy () By Ol (6l e Dlelad) olaly
S d<a sl e sl 4l )l Jeatll tblockehain cilig daedyll cleal) -3
Gy Dbl COlaadl ki DA e il ddpad) cledll Gl ER) o
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P
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o stall (Sl agle ) A ALY IS (Y15 G i) — Al il ymal) b el L) el Y1 (sl alel) il
2023/00/11-10 Ayl s Al o slall s — dasladl DY)

Ay doldl Lowl edlaall ) dalall b of clasl) s3¢d (e .blockchain

Al clelaal) Ldlidiy ol 8315 aa ¢ pmall plaill b d8lal) Digin)
o el Bl Jeaill el o) oSe @l Al @lpbd) 8 léauy) -4
Aal e} Aol Mg saaaial) A8l ajliie i ¢lgac s dinll Apacall bl 8 L)
Gadyll @lslVly gl e salina) DA e M) Jeadll it avall Slsjlasg
ol Al laliall & eDlaal) @lly 8 Lo cedband) (e pangl i ) Jsnasll @lsill (Say
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ABSTRACT

The environmental attention of business organizations began to emerge
remarkably to look at the end of the fifties and early sixties of the last
century due to a group of factors such as government pressure and the
growing environmental awareness of business groups and specialized
researchers in this field, in the search for solutions and methods
appropriate to match this trend. Green marketing revolves around the
commitment of business organizations to environmentally friendly goods
"goods harmful to society and the natural environment”, considering green
marketing a special marketing activity aimed at generating a positive
impact or removing the negative impact of a specific product on the
environment.
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ABSTRACT

The research aims to draw attention to the role of the Iragi banking sector
in managing the file of climate change risks in accordance with Irag's
sustainable vision 2030 and its accession to the Paris Climate Agreement
under Law (31) of 2020, through the research contribution in setting the
main pillars of the guiding principles for sustainable financing according
to the proposals International Green Financial System International
Network / (Network for greening the financial system-NGFS)) In addition
to addressing the sustainable initiatives announced by the Central Bank of
Iraq, the research will focus on the renewable energy initiative that was
unique to the Central Bank of Irag to achieve carbon neutrality, with
proposals for sustainable financing guidelines to respond to carbon
diffraction, as well as developing disclosure in the sector. The so-called
disclosure of carbon footprint reports through the indicators of those
reports, and the research reached many conclusions, most notably the
absence of a guideline for sustainable financing in the lragi banking
sector, despite the existence of initiatives to achieve sustainability that
were limited to individual instructions, as well as the recommendations
made by the research Which centered on proposing reports to follow up
the implementation of the guiding principles of sustainable financing,

with the issuance of reports disclosing the carbon footprint of each bank.
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CARBOON FOOTPRINT STANDARD. Product Carbon Footprint
standards: which one to choose2022.
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1- CARBON FOOTPRINT STANDARD. 2022Carbon
Neutrality/Net Zero Carbon to enhance your brands, products &
services via Quality Assurance Standard approved carbon offsetting.
2-Energy Savings Opportunity Scheme (ESOS), 2021 Streamlined Energy
& Carbon Reporting (SECR), TCFD & Net Zero Carbon Procurement

3-Propal.Dutta and Dutta, Anupams ,2020. (Impact of external assurance
on corporate climate change disclosure new evidence from Finland.Jornal
of ApplliedAccounting Research Vol.ahead -of- Print No. ahead.

4-Simnett, Roger & Nugent Michael (2009) Developing an International
Assurance Standard on Green House gas Statement, Accounting
Horizons, Dec.2009
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1- KYOTO PROTOCOL TO THE UNITED NATIONS FRAMEWORK
CONVENTION ON CLIMATE CHANGE
http://unfccc.int/resource/docs/convkp/kpeng
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Abstract:

Crypto currencies are a new break in financial technology and in
payment, financial, and banking systems, due to their unique features and
the promising prospects they offer in resolving many disadvantages of the
current international monetary system such as disturbances in prevailing
currency exchange and inflation rates. In addition to drawbacks that it
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suffers from. Crypto currencies represent advanced technology and can be
used in other non-financial fields. Crypto currencies have provided a
suitable alternative to traditional currencies, and if they are used as a
substitute for them, they will lead to the emergence of a financial system
that is different in nature from the currently systems. For this reason, they
face opposition and resistance from the monetary and financial
authorities. Many parties oppose these currencies and consider them as a
bubble, but days are proving that they are not, but they are spreading
rapidly as currencies, investment tools, and financial technology that have
other uses.

Keywords: crypto currency. Block chain, fiat currencies, and
international monetary system.
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Abstract

At the international level, payment systems have developed under the
influence of technological development, and this development resulted in
the creation of the electronic payment system and then the proper use of
modern payment methods and their advanced systems in electronic
commerce operations. In lrag, many difficulties arose in the contribution
of electronic payment methods to the activation of electronic commerce,
but In light of the availability of an advanced technological infrastructure
in the environment of the Iraqgi economy, this will enhance the reality of
electronic payment methods and develop electronic commerce, but in
reality Iraq suffers from high digital illiteracy rates, and this fact deprives
e-commerce platforms from reaching a large part of consumers and
reducing the total market value For companies operating in this field, and
Irag's lack of a strong payment system and low financial inclusion is an
obstacle to every e-commerce platform in the country, and this forces
companies to rely on the cash-on-delivery model, and for the purpose of
establishing an electronic banking system, the study suggested adhering to
a number of Factors that act as rules for electronic work.

key words:

Electronic payment methods # E-commerce # Financial inclusion #
Digitization
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