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Abstract

In the literature on this topic, attention is drawn to the relationship between
financial development and economic growth and it is also pointed out that finance
Is one of the main drivers of sustainability. Here the role of financial institutions is
crucial. At the same time, the authors emphasize that financial impact is not only
manifested through the development and growth of financial markets, but also
affects poverty reduction. As a result of their research, indicators of the
development of the banking sector and the stock market interact with indicators on
the economic growth side, which indicates the interconnection of these
phenomena. Research conducted by researchers at the conference also confirmed
that countries with better-performing banks and financial markets tend to grow
faster. We also highlight obscure research findings on financial development and
economic growth. However, the authors point out a positive relationship between
financial development, economic growth and a green economy, and also point out
that better-performing financial systems allow institutions to overcome barriers to
external financing and ensure market expansion. Others assumed the positive
Impact of financial intermediaries on economic growth. The authors point out the
relationship between the activities carried out by financial intermediaries, which
are to encourage market participants to accumulate savings, multiply them through
appropriate asset management, and use the surpluses obtained to finance
development. One of the vital research directions is the analysis of the impact of
innovation on financial development and the search for relationships between
financial development, economic growth and innovations. To the role of
innovations (technological and financial) as an essential factor in promoting
growth and development. In particular, the conference drew attention to the role of
credit and its importance in the development of institutions. An increasingly
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Important research direction is the analysis of the relationships between financial
development, economic growth and sustainability. It is a research gap where the
scope of research remains broad and financial institutions such as banks, mutual
funds and ESG rating agencies can contribute to sustainability by encouraging new
business models and sustainable value. Research findings indicate that ESG rating
agencies define short-term impacts from an internal regulatory perspective,
especially in the environmental dimension. In contrast, the focus is on social
aspects from an external regulatory perspective. Some research assumes that the
presence of a strong financial system affects sustainability and the effects of
mitigating emissions through innovations. The second finding is that the
interaction effect between financial development and information and
communication technology (ICT) on the green economy however, on the other
hand, is responsible for creating growth and associated negative externalities.
Given the role of financial markets in the economy, the question arises as to how
financial development affects sustainable development. While research on the
relationship between economic growth and financial development is well
documented, many questions arise vis-a-vis financial development.
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Abstract

Management is an effective means to achieve the goals of sustainable
development, as it needs the efforts of administrators to determine needs, and it
needs administrators in setting policies, designing programs and projects, planning
for development, and providing services, as well as in managing development
institutions. The management profession guarantees the success of sustainable
development in achieving its objectives.

Sustainable development at the present time is a general framework and strategy
intended to improve the various aspects of life in society without misuse,
extravagance, or waste of resources, and in a way that does not harm the rights of
future generations and provide a better life.

The issue of sustainable development has captured the world's attention during the
past 15 years, and this is at the level of the global economic, social and
environmental arena, as sustainable development has become a global school of
thought spreading in most of the developing and industrialized countries of the
world alike. Despite the rapid spread of the concept of sustainable development
since its inception, this concept is still vague as a concept, philosophy and process,
and this concept is still interpreted in different ways by many, and therefore two
main topics have been addressed in this research:

The first topic: the concept of good governance and sustainable development.
The second topic: basic themes in sustainable development

The researcher will shed light on the concept of good governance and sustainable
development with defining its goals, then sustainable development in the Arab
world and Iraq in particular, and then the role of good governance in achieving the
goals of sustainable development in Iraq, and the most important challenges facing
the countries of the Islamic world in the field of sustainable development. The
researcher set a set of recommendations that can contribute to the consolidation
and success of good governance in achieving the goals of sustainable development
in Iraq.
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The role of good governance in achieving sustainable development goals
Dr. May Faisal Ahmed
University of Baghdad/ collage of education for pure sciences — Ibn Al-
Haitham
Abstract:

A field study aimed to identify the role of good governance in achieving the
goals of rational development, and whether there are statistically significant
differences depending on the variables (gender, experience, and educational
qualification). The study adopted the descriptive analytical method. The study
population consisted of (120) department heads in the colleges of the University of
Baghdad. The study sample was chosen by simple random method by (71%) of the
study population, and the sample amounted to (85) department heads. A
questionnaire consisting of (18) items was constructed. Its validity and reliability
were confirmed. The program (SPSS) was used, and the results showed, the most
important of which are: that the university is somewhat concerned with good
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governance in achieving sustainable development, and the lack of encouragement
of students by the faculty to participate and support in the concepts of sustainable
development, in addition to arriving at a number of recommendations and
proposals related to the study .Keywords: (good management, sustainable
development)
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Analysis of the impact of the foreign currency selling window on increasing
Iragi imports for the period (2006-2021)

Abstract
The research analyzed the impact of the foreign currency sale window on
increasing Iraqi imports for the period (2006-2021), and the problem of the
research lies in the following question: Is there an impact of the foreign currency
sale window on lIragi imports during the period (2006-2021), while the research
hypothesis is that :-
1- The research assumes the existence of a direct, long-term equilibrium
relationship that flows from the sale of the dollar currency window (hawala) and
the total currency window against Iraqi imports.
2- The research assumes the existence of a long-term inverse equilibrium
relationship that goes from selling the dollar currency window (in cash) in
exchange for Iraqi imports.

The research reached a number of conclusions, the most important of which are:
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1- The research proved the existence of a positive long-term equilibrium
relationship that goes from the sale of the dollar currency window - the hawala and
the total currency window against Iraqi imports for the period 2006 - 2021.
2- The research proved the existence of an inverse long-term equilibrium
relationship that goes from selling the dollar currency window - in cash, in
exchange for Iragi imports for the period 2006-2021.
Based on the conclusions, it recommends the following:
1- The Central Bank of Iraq must work to achieve a balance in the dollar supply in
the foreign currency selling window between remittance and cash, that is,
increasing the size of the dollar supply in cash, and returning it to the previous
period before 2013.

2-The Central Bank of Iraq must work to change the managers of its branches in
Erbil, Sulaymaniyah, and Basra, with the aim of tightening control over its
branches to limit the leakage of the US dollar currency to Iran and Turkey. If the
dollar continues to rise, its branches will be closed temporarily, for the purpose of
controlling the prices of the US dollar in the internal market.

Keywords: foreign currency sales window, imports, the Iragi economy
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(3) Jya
Gl &) yiiad ADF shall JUgh S g3 9 PP (s ol 48k cas 4y ) E0aY) ol L4
UNIT ROOT TEST TABLE (PP)
At Level
X1 X2 X3 Y1
t-Statistic | -5.5128 | -2.26432 | -2.99196 | -2.16333
With Constant Prob. 0.0497 0.1867 0.0414 0.2216
** no *%* no
With Constart & t-Statistic | -4.4417 | -2.46708 | -2.28739 | -1.58877
Ith ©-0nstan Prob. | 09483 | 03429 | 0434 | 07859
Trend
no no no no
Without Constant t-Statistic | 1.0048 | -0.22813 | 0.868572 | 0.606218
& Trend Prob. 0.9153 0.5999 0.8945 0.8446
no no no no
UNIT ROOT TEST TABLE (ADF)
At Level
X1 X2 X3 Y1
t-Statistic | -2.14454 | -2.12191 | -2.58492 | -3.02745
With Constant Prob. 0.2286 0.2371 0.1025 0.0387
no no no **
With Constant & t-Statistic | -2.04696 | -2.5131 -2.19485 | -2.82211
Prob. 0.5634 0.3209 0.4823 0.1961
Trend
no no no no
Without Constant t-Statistic | -0.43226 | 0.457983 | 0.319083 | 0.266811
& Trend Prob. 0.5226 0.8101 0.7741 0.7596
no no no no

(EViews 12) zli p Gla jda: jaadll

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at
the 1%. and (no) Not Significant

PP _bial caws 5 Led J gV (3,00 24 any 3 jfine enad AS O il O (4) Jsaadl (e ety
Jia) Gkt AplSal ey 13 ¢ (1) Aaoal) e dlalSe Cand) @l e o) ) ADF il
VECM Uadll masiai daie jlial) s JalSall usila sa

Al Auy) 9 Apabai®y) g dpubaed) Claad jall o) ol jBagal) S jall &l jlaa)
61



: ) 2Bl el ua Apalll Sy (B yuaaal) g Uall) lsing o8 () (ounnandll) Wpaia cipdl) ciadl) alud) (g) ablSl) aley) dis
2023 [ 12 [ T-6- gosbis (slpadd) claiaad)— bl J gaili-Lallal) Lo slisal

(4)d34%
Cuanll <l purcial oY) (54N Ay ) Rt el jLdl
UNIT ROOT TEST TABLE (PP)
At First Difference
X1 X2 X3 Y1
t-Statistic | -3.21885 | -2.79336 | -2.68037 | -2.68627
With Constant Prob. 0.0238 | 0.0653 | 0.0835 | 0.0824
**x * * *
With Constant &, | FStatistic | -3.47348 | -2.77831 | -2.87417 | -3.00507
Ith L-onstan Prob. 0.0519 | 0.0219 | 00182 | 0.0117
Trend
* * %k * %k **x
Without Constant & t-Statistic | -3.415 | -2.8293 | -2.68179 | -2.61923
”T Prob. 0.001 | 00054 | 0.008L | 0.0096
rend
*kk *kk *kk *kk
UNIT ROOT TEST TABLE (ADF)
At First Difference
X1 X2 X3 Y1
t-Statistic | -3.2188 | -3.72763 | -4.08488 | -4.66016
With Constant Prob. 0.0238 0.0062 0.0022 0.0004
*x * Xk *kk *kk
With Constant & | FSt2tstic | -3.3230 | -3.84958 | -4.72774 | -4.94173
Ith -onstan Prob. 0.0725 | 0.0211 | 00019 | 0.001
Trend
* * %k *kk *kk
Without Constant & t-Statistic | -3.4823 -3.7637 | -3.98036 | -4.7237
' OUT 033 an Prob. 0.0008 | 0.0003 | 0.0002 | 0.0000

( EViews 12) zebi_n dla Aa: jaadll

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at
the 1%. and (no) Not Significant

:Johansen Cointegration Test csils ga JLid) 389 Jalsil) jLad) :(2-3)
53U ¢ (XL Alsall) LY sl dleall 8380 w ) G A8MNall il s i) il yelay (5) Jsaall

DUl (Trace) 3! JUia) cova (Y1l il ¢ X3 Aloal) 3386 & sana (X2 125) Y 5al) dLaall

Al Auy) 9 Apabai®y) g dpubaed) Claad jall o) ol jBagal) S jall &l jlaa)
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Unrestricted Cointegration Rank Test (Trace)

Hypothesized ) Trace 0.05
Eigenvalue _ _ Prob.**
No. of CE(s) Statistic | Critical Value
None * 0.796798 | 146.3109 47.85613 0.0000
At most 1 * 0.526065 | 53.88481 29.79707 0.0000
At most 2 0.144001 10.5771 15.49471 0.2389
At most 3 0.02652 1.558895 3.841465 0.2118

Trace test indicates 2 cointegrating egn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized ) Max-Eigen 0.05
Eigenvalue _ _ Prob.**
No. of CE(S) Statistic | Critical Value
None * 0.796798 92.4261 27.58434 0.0000
At most 1 * 0.526065 | 43.30771 21.13162 0.0000
At most 2 0.144001 9.01821 14.2646 0.2846
At most 3 0.02652 1.558895 3.841465 0.2118

Max-eigenvalue test indicates 2 cointegrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values
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:0ptimal Lag Js¥) zasal¥ Aiad) slad) Saa JLid) milii 1(3-3)

:\J\Jﬂ\) Y gal) dlaal) 3280 &R ) Gl Jae Al yariall u éf\.d\ el 300 asil LAY 13a el g
B AL g ( Y1l yial ¢ X3 ddaall 3280 g sana ‘(X2 \As.a) Y all dlaal) 3230 & ¢ (Xl
Gl Gl yarial &l yi8 3 <P eyl 300 Juzadl (6) Jsaall @MLAS cJladdl 12 ‘_ga_z\:ubm\

(6)Jds>

fall pUa ) e LA gl
Sl

VAR Lag Order Selection Criteria

Lag LogL LR FPE AIC sC HQ
0 | 90.95055 NA 586E-07 | -2.998295 | -2.856195 | -2.942944
1 | 355.0973 | 482.751 1.13E-10 | -1155508 | -10.84458 | -11.27833
2 | 669.434 | 531.1205 | 3.88E-15 | -21.84255 | -20.56366 -21.3444
3 | 871.0381 | 312.8340* | 6.58e-18* | -28.24260* | -26.39540* | -27.52314*

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)

FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

(EViews 12) zli p Gla jda: jaadll
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(7) Js>

Vector Error Correction Estimates

Standard errors in () & t-statistics in [ ]

Cointegrating
EQ:
Y1(-1) 1
-0.60815
(_
0.13362)
[_
4.55134]
0.136288
(_
0.02566)
[
5.31148]
-0.1027
(_
0.01548)
[_
6.63101]

CointEql

X1(-1)

X2(-1)

X3(-1)
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C

-4.49693

Error

D(Y1)

D(X1)

D(X2)

D(X3)
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Correction:
CointEql | -0.053453 | 0.118401 | -0.312568 | 0.023398
20.01408 | -0.03517 | -0.03297 | -0.03265
- L roarosry| !
3.79618] | 3.36685] 0.71658]
D(Y1(-1)) | 0.897646 | 0.054999 | -0.246332 | 0.066782
20.06346 | -0.1585 | -0.14861 | -0.14717
[ [ [-1.65757] [
14.1441] | 0.34699] 0.45377]
D(X1(-1)) | 0.246007 | 0.755754 | 0.757552 | 0.141904
20.05077 | -0.1268 | -0.11888 | -0.11773
[ [ [6.37222] [
4.84556] | 5.96031] 1.20531]
D(X2(-1)) | 0.071711 . 1.212751 | 0.060942
0.024465
20.01977 | -0.04937 | -0.04629 | -0.04584
[ - [ 26.1990] [
3.62756] | 0.49554] 1.32941]
D(X3(-1)) | -0.306399 | 0.158435 | -1.198361 | 0.649835
20.09127 | -0.22795 | -0.21372 | -0.21165
- [ [-5.60717] [
3.35708] | 0.69505] 3.07032]
C -0.001238 | -0.00303 | 0.008645 )
0.000899
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-0.00246 | -0.00615 | -0.00576 | -0.00571
3 - [ 1.49971] -
0.50289] | 0.49278] 0.15748]
R-squared | 0.916232 | 0.881744 | 0.957398 | 0.802602
Adj. R-
0.90833 | 0.870588 | 0.953379 |0.783979
squared
Sum sq. resids | 0.016788 | 0.104714 | 0.09205 | 0.090276
S.E. equation | 0.017797 | 0.044449 | 0.041675 | 0.041271
F-statistic | 115.9406 | 79.03609 | 238.2141 | 43.09857
Log likelihood | 157.14 |103.1375| 106.94 | 107.514
Akaike AIC |-5123389 | -3.421694 '
3.292797 3.441152
Schwarz SC | -4.912114 | -3.210419 )
3.081522 3.229877
Mean
0.01179 | 0.033189 | 0.003103 | 0.019702
dependent
SD.
0.058782 | 0.123559 | 0.193011 |0.088798
dependent

(EViews 12) zabin Ol jda: jaadll
Ect., = Y1-0.60815 X1 + 0.136288 X2 - 0.1027 X3 - 4.49693 C
Y1 =4.49693 C + 0.60815 X1 - 0.136288 X2 + 0.1027 X3
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Jiie (X1 A0sall) Y sall Aleall 330 a (g 42355 D35k Ja¥) Alsh 433155 Ale ol -2
b LR G Lilian 4 gine 483011 038 5 2021 — 2006 3all 481 yall Y1yl il

Qlie (X2 1ai) LY sall dleall 330 a e 4aE dpuSe Ja¥) Aol 353l Adle a3
b obsal i Lilias 4 sine 48l 238 5 <2021 — 2006 33l 48 2l Y 1l i

Y1 yinl Jilie X3 dlead) 53U & sana (3o 4ai 4k JaVl Al gl 435l 55 Ale cllia - 4
ks s Liliaal 4 sine A8Mall 28 5 <2021 — 2006 32l 48 sal)

a8 Alalall ) e 92% () sa <y Alisall ) jpiiall (A Joand il Gl el o) -5
Al 5 X3 Aland) 338U & gana (X2 125) LY sall Alexll 38386 2 ¢ (X1 4l sall) LY sall dlaadl 5280
A Jalse I3 ga3 89 480

:VEC Uail) zraal 4aiia 73 gad Ualaa 3(5-3)

) ekl 4 Aalal)l Laleall 5 « VEC zasad Y1 dabeaally ol IS8 Giad) o328 Jaadly
Alaladl 38 ) w35 C1,C2...C6 Amsdball 5 y08all cilalaall (b Gy Cum (8) Jsaal) 8 &y il
Gl 5 Al a5 (-0.05345) day czdgaill A jadll & el JalSal) A83ay Jasi yall C1 Jalass
godallia o g ddas ol &l jiliall Jalsall dalas (b Ja 138 5,95 43 sina (5 sse 2ie Ailias] A1YD
3aall A jall culal i) ol ) (A Ania¥) Aleall aw 3380 3 o JaV) Al gl 4051 5 A83e 25a g
(2021 -2006)

(8) Jy>

Uadl) zaaal daia 3 gai Adalaea

Sample (adjusted): 2006Q3 2021Q1
ncluded observations: 59 after adjustments
D(Y1) = C(1)*( Y1(-1) - 0.60814620707*X1(-1) +
0.136288147322*X2(-1)
-0.102701129607*X3(-1) - 449692978095 ) + C(2)*D(Y1(-
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)+
C(3)*D(X1(-1)) + C(4)*D(X2(-1)) + C(5)*D(X3(-1)) + C(6)

t-
Coefficient | Std. Error - Prob.
Statistic
C(2) -0.05345 | 0.014081 | -3.79618 | 0.0004
C(2) 0.897646 | 0.063464 | 14.14407 | 0.0000
C(3) 0.246007 | 0.05077 |4.845559 | 0.0000
C(@4) 0.071711 | 0.019768 | 3.627556 | 0.0006
C(5) -0.3064 0.09127 | -3.35708 | 0.0015
C(6) -0.00124 | 0.002462 | -0.50289 | 0.6171
Mean dependent
R-squared 0.916232 0.01179
var
Adjusted R-
0.90833 S.D. dependent var | 0.058782
squared
_ Akaike info
S.E. of regression | 0.017797 o -5.12339
criterion

Sum squared -
0.016788 Schwarz criterion | -4.91211

resid
- Hannan-Quinn
Log likelihood 157.14 _ -5.04092
criter.
Durbin-Watson
F-statistic 115.9406 0.381525

stat

Prob(F-statistic) | 0.000000
(EViews 12) zabin Ol jda: jaaadll
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:LM Test sUaddd S04 Jals ) Ui 2(6-3)

31 e ol e jo g A sl (F) selias) Jiaall Jlaia¥) ¢ (9) Jsaadl A (e Jaals
i (e B8l zasail lay BN aoall L b Ji ade 5 %5 dgine (5 5iue e 0,05 S
slaa S 31l Lol )

(9) o
(LM Test) sUaddl 313 kg jy) L
VEC Residual Serial Correlation LM Tests
Null hypothesis: No serial correlation at lag h
Lag -RET df | Prob. Rao k- df Prob.
stat stat
1 |22.80966 | 16 | 0.1189 | 1.479594 | (16, 110.6) 0.12
2 |5.714429 | 16 | 0.9909 | 0.34419 | (16,110.6) | 0.9909

3 |11.69076 | 16 | 0.765 | 0.722499 | (16,110.6) | 0.766

Null hypothesis: No serial correlation at lags 1 to h
LRE* Rao F-
Lag df | Prob. df Prob.
stat stat

1 |22.80966 | 16 | 0.1189 | 1.479594 | (16, 110.6) 0.12

2 [37.84192 | 32| 0.22 |1.213355| (32,119.6) | 0.2262

3 | 85.47487 | 48 | 0.2964 | 2.06628 | (48,109.9) | 0.2971
*Edgeworth expansion corrected likelihood ratio statistic.
(EViews 12) zali p Gla j3a: jaadll

: Normality Test (2 sall asdall a5 6l LR 2(7-3)
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A a4l (15.507) daid v (9.5614) 4 sl (Jarque-Bera) aed &5 jlaa JYA (e Jilaill 58
O o Al 5 Al A il Jis g panl) dpuia b (a5 Lgie ial culS Al 3 (df = 8) e
& 355 o) orandall a3 ) i 5l 3 gl Bl g0 o L 5 sl sl s Y 85l Al

(10)dsaad) lld 3 JaaY Lnpils

(10) Js2ad
Bl sl a3 il LEA]

VEC Residual Normality Tests

5 g g - pe S 2 g - g 5 o - g
Y = = © o o £ = © e S = © e
(@] O O S
1 -0.0335 0.0109 1 0.917 1 1.93127 2.7603 1 0.0966 1 2.7712 2 0.2502
2 -0.4658 2.0973 1 0.148 2 3.58452 0.82569 1 0.3635 2 2.923 2 0.2319
3 0.584 3.2969 1 0.069 3 3.02606 0.00164 1 0.9677 3 3.2985 2 0.1922
4 -0.2021 0.3948 1 0.53 4 3.26825 0.1739 1 0.6767 4 0.5687 2 0.7525
Joint 5.7999 4 0.215 Joint 3.76153 4 0.4392 Joint 9.5614 8 0.2972

*Apprximate p-values do not account for coefficient estimation
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1- Alejandro, Werner,. 2001. Maxico's Exprence With aFloating Exchang
Rate. Maxico: Maxico's Central bank.

2- Vija,yasri, G.V.. 2013. "The Importance of International Trade in the
World." International Jornal of Marketing, Financial Services &
Manegment Recearch 2 (9)
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The effect of courageous leadership in achieving organizational vitality
An applied study in the Najaf Health Department
Abstract

Results should show how brave leadership and thriving organisations are related.
Extensive research has shown a correlation between brave leadership and thriving

organisations, although the results have been mixed.

This study works to activate courageous leadership as a strategic influence to
achieve organizational vitality. According to this approach, a questionnaire was
distributed to workers in the Najaf Health Department. (85) questionnaires valid for

analysis were obtained out of (100) questionnaires that were distributed .

Variables like bold leadership are favourably and tightly linked to organisational
vitality, according to the main finding of this study. Finding that brave leadership

affected aspects of organisational vitality was unexpected.

Based on the results of this research, the resource-based view holds that brave

leadership is an invaluable asset that can boost an organization's vitality.

The results of the study indicate There is a strong correlation between courageous
leadership and organizational vitality. Courageous leaders are more likely to create an
environment where employees feel empowered to take risks and try new things. They are
also more likely to be open to feedback and new ideas. This leads to a more innovative

and adaptable organization.

Keywords: courageous leadership, organizational vitality, Najaf Health

Department.
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Summary:

Through this study, we tried to shed light on the role of food tourism in
preserving traditional cultural heritage. We have reached a set of results, the most
important of which is that food plays a major role in attracting tourists to a specific
destination because of its ability to express culturally and promote a specific region
by highlighting the food habits that attract visitors. To a special destination, and
that food tourism is traveling to discover new food experiences as part of the
special, authentic traditional cultural heritage that is unique to the intended tourist
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destination, and external interest in local food works to stimulate local awareness
and interest and not only helps in diversifying and preserving plant and animal
diversity, But it may also encourage community pride and enhance local identity
and culture.

Keywords: food tourism, gastronomic tourism, culinary tourism, local food,
traditional cultural heritage.
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